S (eabl—iide) paadll A 7YY SMaally 4 1 Ml £, (b G Ll U1 allad)

4o A8 Sdleatly Aoyl SMeadl £ 1o JIb (§ Lol JUT 2 UsL
The global financial system in light of the struggle of official
currencies and virtual currencies
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Abstract:
The study aims to shed light on the rivalry between traditional money, e-money and
cryptocurrencies based on the extent of the decline in the use of fiat money, in addition to
monitoring its potential effects on central banks and the financial system.
The results of the study show that the use of traditional money will not stop and its volume
can not be controlled. However, the increased demand for crypto assets may encourage
central banks to issue their own digital currencies, and to work for maintaining the stability
of the financial system and enhancing the cyber security.
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