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Abstract :

This study aims to highlight financial technology platforms as a mechanism
to enhance open banking via the application programming interface of digital
platforms. To achieve the study’s objective, emphasis was placed on the
fundamentals of open banking, discussing the advantages of moving from
traditional banking business models to financial technology business models via
digital platforms, depending on APIs. The study concluded that financial
technology platforms via APIs contribute to enhancing the transition towards
open banking through digital features and applications addressed by their modern
business models. Nevertheless, the availability of banking frameworks to adopt
these models remains humble while many countries are moving towards it. The
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study recommends that the key pillars should be available to enhance open
banking through APIs in banks, and financial and banking institutions.

Keywords : Digital platforms, Financial technology, Open banking, APIs,
Financial Inclusion.
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