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Abstract :
The study aimed to highlight the role of encrypted virtual currencies
in enhancing financial inclusion, due to their characteristics that have led to

their use all over the world and especially Africa in particular. The speed of
performing various financial transactions from anywhere in the world and

s JUS g%

Gl Cilpal) *



i a5l QS5 pram

the high security that characterizes encrypted virtual currencies, especially
in the absence of financial intermediaries, which reduced the costs of
financial transactions and encouraged individuals to deal with them,
especially those who do not have bank accounts.

The study concluded that encrypted virtual currencies can be an alternative
through which those who do not have bank accounts can carry out financial
transactions at the lowest cost, fastest time, and digitally. Hence, encrypted
virtual currencies enhance financial inclusion through the characteristics
that distinguish them.

Key words : financial inclusion , Encrypted virtual currencies.
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Country Population Ownership Ownership Percentage
India 1,428,627,663 103,317,638 7.23%
China 1,425,671,352 58,187,265 4.08%
United States 339,996,563 44,959,854 13.22%
Vietnam 98,858,950 20,301,468 20.54%
Pakistan 240,485,658 15,400,547 6.40%
Philippines N7,337,368 15,279,906 13.02%
Brazil 216,422,446 15,113,232 6.98%
Nigeria 223,804,632 12,862,740 5.75%
Iran 89,172,767 12,000,000 13.46%
Indonesia 277534122 12,615,365 4.55%
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Top 15 African Countries Most
Interested iNn Crypto in 2023

Ranked by Share of Web Views in Region (Jan 1 - Jul 4, 2023)
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