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Abstract:

The study intended to determine the impact of internet use, financial
development, and trade openness on the economic growth in North African
Countries (Algeria, Tunisia, and Egypt) with the exclusion of other
countries due to data unavailability during the period (1994-2018). The
statistical estimation is based on the fully Modified Ordinary Least Squares
(FMOLYS).

The study concluded that economic growth has a long term
relationship with internet use, financial development, and economic
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openness in the North African Countries during the study period. The study
showed that all variables are statistically significant and consistent with the
economic theory logic. On the other hand, financial development, which is
measured by domestic credit to the private sector, has a negative sign that is
totally different from its theoretical background.

Keywords: Internet Use; Financial Development; Trade Openness;
Cointegration; FMOLS.
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Stata 15.1 dae s e Alaie WU caaldl dlac) (e 3 jdaal)

,a.ub.m &) yurdial 3,3&433\ :\.«ubﬁ\;(Z) ?EJ dala

Variable |

LnGDPEC |
NET
FD

8.482643
6419081
8650073

Obs Mean  Std. Dev, Min
_____________ +_________________________________________________________
75 8.000404  .3101587  7.388247
75 1734225 1830305  3.6le-06
75 .3979124 2407694 0390742
75 L6758137  L2181723 3024655

10 |

1.143548

Stata 15.1 4y Ao aldie YU Galdl dlae) e s iaall

(VIF) o) adudal Jalaa Jlag 1(3) pdy (3ala
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Jladi J 93 (A s laiBY) gail) o o lail) ZUAN) g Alall ) ghail) (i i) aladiad i)

(2018 — 1994) 5 &l JMA L,y 3

Variakle | VIF 1/VIF

_____________ +______________________

FDr | 1.72 0.581554

™o | 1.a68 0.596038

NET | 1.11 0.8578585

_____________ +______________________
Mean VIE | 1.50

Stata 15.1 4aae_p e dlaie YU caalill dlac) (e 1 juaal)

FMOLS 48y aladiialy cilalaall it gilhd Jiay 1(4) b, ale

Method of estimatiorn: Ffmol =
Mumls e xr
Takb[10O,3)
HNET FL g
g B - - -
bhetca DEA O .30 [ = B o .80
Se. DZnL O .14 O .37 L5 . )
Cc—=tatc DZA Z2.14 2 .64 T o.ad
beta EGY A .47 L R o .15
S=e. EGSYT o .05 O .08 Lo e
t—=tat_EGY =22 .38 2 .44 =2 .70
bheta TIOM 1.23 -3 .20 o .02
Se. TUOM O .07 O .12 O .08
t—=tat_ TN 18 .&a5 —8 . TEa o .23
Cave [Z., 2]
b=t a tT—=tat
HNET o .50 249 .92
FI L Jor. —=2.1
T L & .08

Stata 15.1 4xae s Ao Aldie YU Galdl dlac) ez iaall
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