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Abstract:

The distinction of petroleum as a strategic commodity has shaped the global map of
producers and consumers who have become increasingly interested in determining the
prices of this commodity with the increasing number of oil crises and their pulverizing
consequent on the global economy, which made it in the case of tide and fluctuation
between the rise and fall;

It is common that oil prices are determined according to the supply and demand law, thus
our study showed another third factor which is the rate of global economic growth
which in turn plays an important role in determining oil prices.

Keywords: oil prices, petroleum supplies, world oil demand, global economic growth
rate.
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