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Abstract:

The study aimed to test the causal relationship between economic
growth and technological development in Singapore during the period
(1996-2021), using Toda & Yamamoto causality.

The study concluded that there is a bidirectional long-term linear
causal relationship between economic growth expressed in per capita GDP
and research and development expenditures, and there is a one-way long-
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term linear causal relationship from patent applications to economic
growth.

Keywords: Economic growth; technological development; research and
development expenditures; patent applications; Toda & Yamamoto
methodology.
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