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The reality of the Islamic Takaful insurance industry in the Islamic world
Case study of the countries of the Gulf Cooperation Council as a model
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Abstract:

Due to the growing importance of Takaful insurance in contemporary
economies This study came to highlight the reality of the Takaful insurance
industry in the Arab-Islamic world and the extent of its effectiveness in
achieving development in its various fields due to the significant financial
resources it provides that can be employed in various aspects of investment,
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in addition to its role in societal stability. The study concluded that the
steady growth of the Takaful insurance industry in the GCC countries
during the study period and its contribution to about 40% of the total global
Takaful insurance, as it occupies the largest share in the market and an
indicator of the net profits achieved therein.

Keywords:Takaful insurance; Islamic insurance, insurance prospects.
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