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Abstract:

The spread of Islamic banking at the global level is a clear indication of the flexibility it
enjoys and its ability to deal with the latest developments and requirements of the current era
to build hundreds of billions of dollars in assets and occupy half of the banking industry in the
countries of the region and the world.

The greatness of the Islamic economic system is that it has diversified and renewable means
of financing from charitable financing, financing by netting and co-financing, which does not
exist in another economic system, which expands the area of financing movement.

In the light of the challenges facing Islamic banking, it requires a comprehensive re-
engineering of the Islamic banking sector at the regional and global levels to enhance its
competitiveness and enable it to meet the needs of customers and more in accordance with the
Islamic financial and accounting standards that are recognized locally and globally and also
more accommodating to developments Modern Banking Technology This can only be

achieved by increasing the scope of the central banks (monetary authorities) which are
responsible for developing regulatory, legislative and jurisprudential frameworks suitable for
the work of Islamic banks.

Keywords: Islamic banks, Islamic finance, financial crises, International Economy, financial,
stability.
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