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Abstract:

We aim through this study to evaluate, measure and explain the financial performance of Ferrovial
Corporation in order to reveal the strengths and weaknesses of the institution and seek to find solutions to
financial problems and then explain the determinants of this performance. The study used the beginning
of a set of ratios, methods and indicators that fit with The study and then the factor analysis method to
reveal the determining factors of the financial performance achieved by the studied institution based on
the statistical program spss23 for the period 2015 to 2019 based on time series data.

The study concluded that the financial performance of Ferrovial Corporation is below the
acceptable level, and the financial performance achieved by the corporation is explained by several
factors, namely: financial balance, investment policy, economic performance, solvency and financial
ease, operating policy of the corporation, self-financing, and economic and financial profitability.
Keywords: Financial performance, profitability, financial balance, financial independence, financial
ease, determinants of financial performance.
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Communalities

Initial Extraction
R1 1,000 1,000
R2 1,000 1,000
R3 1,000 1,000
R4 1,000 1,000
R5 1,000 1,000
R6 1,000 1,000
R7 1,000 1,000
RS 1,000 1,000
R9 1,000 1,000
R10 1,000 1,000
R11 1,000 1,000
R12 1,000 1,000
R13 1,000 1,000
R14 1,000 1,000
R16 1,000 1,000
R15 1,000 1,000
R17 1,000 1,000
R18 1,000 1,000
R19 1,000 1,000
R20 1,000 1,000
R21 1,000 1,000
R22 1,000 1,000
R23 1,000 1,000
R24 1,000 1,000
R25 1,000 1,000
R26 1,000 1,000
R27 1,000 1,000
Extraction Method: Principal Component
Analysais.
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Com Initial Eigen values Extraction Sums of Rotation Sums of

pone Squared Loadings Squared Loadings

nt
Tot | % of | Cum | Tot | % of | Cumu | Tot | % of | Cumu
al Varian | ulati al Varian | lative al Varia | lative

ce ve % ce % nce %

1 13, | 48,985 | 48,9 13, | 48,985 | 48,985 | 11, | 44,4 44,410
226 85 226 991 | 10

2 7,0 | 26,202 | 75,1 7,0 | 26,202 | 75,187 | 7,1 26,3 70,787
75 87 75 22 77

3 4,8 | 17,916 | 93,1 4,8 | 17,916 | 93,103 | 5,1 19,1 89,903
37 03 37 62 17

4 1,8 | 6,897 100 1,8 | 6,897 100,00 | 2,7 | 10,0 100,00
62 62 0 26 97 0

5 7,2 | 2,66 100
06

6 6,0 | 2,23 100
38

7 48 | 1,79 100
57

8 3,7 | 1,39 100
64

9 32 | 1,213 100
74

10 2,8 | 1,054 100
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11 2,4 | 8,911 100
06

12 1,5 5,77 100
59

13 1,0 | 3,73 100
08

14 7,7 | 2,87 100
66

15 2,6 | 9,81 100,
50

16 48 | 1,782 100
11

17 - -9,71 100
2,6
2

18 - -2,18 100
5,8
8

19 - -3,68 100
9,9
4

20 - -4,29 100
1,1
5

21 - -6,74 100
1,8
2

22 - -8,44 100,
2,2
8
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23 - -1,01 100,
2,7
3

24 - -1,37 100,
3,7
1

25 - -1,71 100,
4,6
2

26 - -1,80 100,
4,8
7

27 - -2,19 100,
5,9
2
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Scree Plot

12,5+

10,0

Eigenvalue
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2,54

0,0

|||||||||||||||||||||||||||
1 2 3 4 5 6 7 8 9 1011 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
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Component
1 2 3 4

R1 ,966
R2 ,966
R3 ,940
R4 -,828
R5 ,818
R6 -,748
R7 ,872
R38 ,619
R9 ,818
R10 ,602
R11 ,992
R12 ,992
R13 ,825
R14 ,954
R16 , 796
R15 ,826 -,516
R17 ,908
R18 -,925
R19 ,640 ,753

857



(2019-2015 55l e Jidgpd denwie Al L))y 31531 3Ladyl Sluw bt 3 wisusty U1 131 : JUE Olgie ddilogl ¢ o

R20 771

R21 , 793

R22 -,964

R23 -,988

R24 -, 747 1,341
R25 172

R26 -,847

R27 ,623 -,629

Extraction Method: Principal Component Analysis.

a. 4 components extracted.
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0.860 0.861 0.899 0.911 0.931 dng ! Wgendt (R11
0.921 0.921 0.936 0.938 0.961 Johdt i (R12)
0.002 0.004 0.004 0.002 0.0007 dyysdht Yt (R13)
0 0.389 1.004 1.265 1.290 Vgl Olyes (R14
- 960 365 | 289.682 | 282.945 o 859 (R15)
0 -0.782 -0.150 -0.397 -1.114 Sl iws (R16)
-0.082 -0.019 -0.005 -0.014 -0.045 s e Wt (R17)
0.826 0.199 0.068 0.182 0.737 | 4l G52 e Wt (R18)
-0.0001 -0.019 -0.005 -0.014 -0.045 LaLady) sgs M (R19)
0.0008 0.199 0.068 0.189 0.737 AW &sgs bt (R20y
0 -0.784 -0.139 -0.409 -1.114 dyylnd) 4593 51 (R21)
-11,013 | -11,064 | -13,257 | -13,884 | -17,348 | il 35>~ Y1 217341 (R22)
1,099 1,099 1,081 1,077 1,061 | Jsoth diavt [ 215391 (R23)
3,096 3,096 3,362 2,919 3,732 | JeoYY 1 0t (24
-1 -0,350 -0,134 -0,138 - Sl 58 (25)
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Rt 31 0 Aslil Slaghall e sleze¥U L) 31U oo ¢ ybeal
O el Bl byl 2(2)d g2
Communalities
Initial Extraction
R1 1,000 1,000
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R2 1,000 1,000

R3 1,000 1,000

R4 1,000 1,000

R5 1,000 1,000

R6 1,000 1,000

R7 1,000 1,000

RS 1,000 1,000

R9 1,000 1,000

R10 1,000 1,000

R11 1,000 1,000

R12 1,000 1,000

R13 1,000 1,000

R14 1,000 1,000

R16 1,000 1,000

R15 1,000 1,000

R17 1,000 1,000

R18 1,000 1,000

R19 1,000 1,000

R20 1,000 1,000

R21 1,000 1,000

R22 1,000 1,000

R23 1,000 1,000

R24 1,000 1,000

R25 1,000 1,000

R26 1,000 1,000

R27 1,000 1,000

Extraction Method: Principal Component
Analysais.

Spss 23 Je slaxeu LU slae) 0 el
il Ja) o) (3)d gt
Com Initial Eigen values Extraction Sums of Rotation Sums of
pone Squared Loadings Squared Loadings

nt

Tot | % of | Cum | Tot | % of | Cumu Tot | % of | Cumu

al Varian | ulati al Varian | lative al Varia | lative
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ce ve % ce % nce %
1 13, 48,985 | 48,9 13, 48,985 | 48,985 | 11, 44 4 44,410
226 85 226 991 10
2 7,0 26,202 | 75,1 7,0 26,202 | 75,187 | 7,1 26,3 70,787
75 87 75 22 77
3 48 17,916 | 93,1 4.8 17,916 | 93,103 | 5,1 19,1 89,903
37 03 37 62 17
4 1,8 6,897 100 1,8 6,897 100,00 | 2,7 10,0 100,00
62 62 0 26 97 0
5 7,2 2,66 100
06
6 6,0 2,23 100
38
7 4.8 1,79 100
57
8 37 1,39 100
64
9 32 1,213 100
74
10 2.8 1,054 100
46
11 2.4 8,911 100
06
12 1,5 5,77 100
59
13 1,0 3,73 100
08
14 7,7 2,87 100
66
15 2,6 9,81 100,
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50

16 48 | 1,782 | 100
11

17 - 9,71 | 100
2,6
2

18 - 2,18 | 100
5,8
8

19 - 23,68 | 100
9,9
4

20 _ 429 | 100
1,1
5

21 _ 6,74 | 100
1,8
2

22 - 8,44 | 100,
2,2
8

23 - -1,01 | 100,
2,7
3

24 - -1,37 | 100,
3,7
1

25 - -1,71 | 100,
4,6
2

26 - -1,80 | 100,
48
7
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27 - -2,19 100,
59
2
Spss 23 Je slazsy &L slis) 0 1 ydeall
) Ay S sSEY B gds 14y g
Component
1 2 3 4

R1 ,966
R2 ,966
R3 ,940
R4 -,828
R5 ,818
R6 -,748
R7 ,872
R38 ,619
R9 ,818
R10 ,602
R11 ,992
R12 ,992
R13 ,825
R14 ,954
R16 , 796
R15 ,826 -,516
R17 ,908
R18 -,925
R19 ,640 ,753
R20 771
R21 , 793
R22 -,964
R23 -,988
R24 =747 1,341
R25 772
R26 -, 847
R27 ,623 -,629

Extraction Method: Principal Component Analysis.
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a. 4 components extracted.
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-,284
-,044
-,016
596
-,320
281
-,917
596
-,690
-,270
-270
572
-,034
- 47T
1,000
585
-581
6014
063
- 475
239
260
190
296
158

,939)

122

,122)
,584
-, 731
,628}
,166
,061]
-,243]
,628}
-,553]
,303
,303
,658
,59]
-,164
,589
1,000
-,940)
,8814
-,017]
-,162
-,130
-,232
-,603}
,819
-,638]

,281]

,203

,203}
-,311

,518}
-,832
-,141
-,092

,318}
-,832

,305)
-,004
-,004
-,857
-,323
-,117
-,581
-,940
1,000)
-,677

,348}
-,118
-,201
-,084

,567}
-,587

,439

-,343

470

470
,760
-,787]
,256
,133
,000)
-,244
,256
-,857]
568
,568
,281
72
-,594
,601
881
-,677]

1,000

454
-,592
-,493
-,540
-,451)

915
-,679

.29

844

,844
,592
-,374
-,682
-,003]
-,112)
074
-,682
- 123
718
,718
-,680)
.59
-,899
,063]
-,017]
,348
454
1,000,
-,897]
-,871
-,789
112
,456)
-,333]

-,043

-,576

-576
-416
238
389
084
069
359
389
909
-,463
-,463
402
-,445
1,000
- 475
-,162
-,118
-,592
-,897
1,000
619
530
-,206
- 42T
144

-,380)

-,998

-,998
-,859
,693
,657]
-,226)
,194
-,484
,657]
,526
-,958
-,958
,627]
-,842
,6214
,238
-,130)
-,201
-,493
-,871
,619
1,000
,987]
,280)
-,650)
,705

446

-,991

-,991
-,915
,786
,576)
-,310
,229
-,544
,576)
1490
-,991
-,991
,538
-,9006)
,5324
,260)
-,232
-,084
-,540
-, 789
,530)
,987|
1,000]
422
-, 716}
,808

,505)

-,314

-,314
-,594
,701]
-,137
-,805)
,566
-,465]
-,137
,040
-,538]
-,538]
-,193
-,694
-,213
,190)
-,603]
,567]
-,451
,112)
-,200)
,280)
422
1,000
-,528]
,809

,458]

642

,642
,925
-,952
,146
,093
119
,103
,146
-,672
742
742
,184
878
-,433
,296
819
-,587]
,915
,456)
-,427)
-,650)
-,716)
-,528
1,000
-,863

-,046

- 724

-724
-,948
973
068
-, 467
221
-535
068
339
-,869)
-,869)
012
-,946
144
158
-,639
439
-679
-,333
144
705
808
809
-,863
1,000

494

- 494

-494
-,370
332
531
-,441
314
-,998
531
-500
-536
-536
489
-,359
-,386
936
281
-,343
291
-,043
-,386
446
505
458
-,046
494
1,000

a.
Determinant
=,000

b. This
matrix is
not positive
definite.
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