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Abstract:  
The research aims to study the phenomenon of sovereign wealth funds and their relationship to financial 
stability, which is government investment vehicle for long term, and Invest surplus reserves often toward 
abroad with high financial returns, this funs are not a new phenomenon but it knew a growth around the 
world, its volume in the end of 2015 nearly 7.5 trillion dollar according to estimates of sovereign wealth 
fund institute, the attention about sovereign wealth fund is increased with his role during the financial 
crisis 2008, the aim of this paper is to highlight the conception of sovereign wealth fund, and the 
participation of the Arabic sovereign wealth fund during the global crisis 2008, and its role in the 
domestic financial stability with the current oil price crisis.   
Key words: the sovereign wealth fund, the Gulf sovereign funds, the global financial crisis 2008, financial 
stability. 
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