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Abstract:

The regional economic integration tends to be one of the most prominent features and advantages of
the new international system, characterized by the regional action within the framework of the so-called
"New Regionalism”, an alternative of the classical approach to economic integration. The new
regionalism is the approach adopted in order to integrate the new world economic order, and the
liberalization of international trade, by relying on foreign direct investment as an export-oriented driver
which allows to penetrate international markets; leading to both concentration and proliferation. An
approach that takes advantage of the destruction of tariffs and non-tariffs and quantitative restrictions
offered by the regional action. Regional agreements have reinforced the positive impact on foreign direct
investment flows (inward and outward) towards integrated areas (Integrating Regions). This is as far as
the conceptual framework is concerned, A framework which is manifested in the partnership agreement
of the Euro-Mediterranean Partnership (Barcelona Declaration, 1995), which is the subject of our study;
through the FDIij data analysis, and GDPij, and population (POPij), and the distance between the two
banks (DISij), and the trade agreements (TradeAgtij), and colonial past (COLONIZERIij), and the

statement of their behaviours and trends, and estimating the growth rates, applying the empirical study on
them.
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-6.132 -0.107 1.633 1.797 2471 0.900 GDPi
-6.732 0.690 1.438 1.322 2.283 0.437 GDPj
-6.730 -0.276 0.049 0.060 0.149 2.372 POPi
-6.538 -0.446 0.627 0.619 1.401 1.220 POPj

Eviews 9 JlamY) moli dl Sllans e by Il slie] o 1 jiall

233




(2)29-40a) el j3 — Agluy) 2 slall g (38l dlaa Al jgdle L) daala
:ddawgio-9,0Vl ddliall 9 6 bboll dawinVl oblaiiwVlg $3LaidVl JolSill ou @Ml g8lg Jub
: (Kwiatkowski-Phillips-Schmidt-Shin) KPSS L= .3.2.2.4

G ) Bz b LY () 2 el el plasaal ckwiatkowski, Phillips, Schmidt, Shin (1992) - 3
8 ) 3 i), s
el e I oSl OF st e LY Eviews 9 ool Jlarzaly LV el ey collaall Jles]
G205 (HO b il Jpd IV e sl e Lais Ll o(Level) S g i 8 s 26 lgdl) Lall
960 s sl ke M3y (ISl 3 pls e (HL 2 )
A ) e Whad (ol ) i e (1% difference) JsY) 85,40 jles salel

(1 difference) sV G 5,4 (s s (Kwiatkowski-Phillips-Schmidt-Shin) KPSS L=t 1(14) J sad!

by o) aome - ol
Level 5% LM-Stat Level 5% LM-Stat
0.146 0.060 0.463 0.068 FDIij
0.146 0.066 0.463 0.074 GDPi
0.146 0.061 0.463 0.120 GDPj
0.146 0.043 0.463 0.054 POPi
0.146 0.066 0.463 0.095 POPj

Eviews9 SlaxY) ol ) Sldans e ely Il slas] o D jall

(1% difference) oV G o)l (S gns dis Lzl ) o5 Shpanal) dna ) LSl e )l 3
HO 23l by (HT 22,40 J 8 ¢ 3) (%D (s sl e 3
& «(POPj) «(POPi) «((GDPj) «(GDPi) ¢(FDIij) ¢isel Lodledl ) 3aY ¢ KPSS Lol gils 0B ¢l
SULEL S PRI WP AP URNSWESR VISP s AP I ¥ I W g o

A ) LSLl ) EaY (Kwiatkowski-Phillips-Schmidt-Shin) KPSS ! msts (15) J gk

1% difference J 5! G4 Level ¢ szl -

o o L o o L o
-0.328 2.096 22.470 86.585 FDIij
-0.235 1.821 24.814 257.64 GDPi
0.742 1.333 11.987 256.98 GDPj
-0.268 0.096 1.160 420.56 POPi
0.434 0.650 4,916 259.190 POPj

Eviews 9 JlamY) mali dl Sllans e oy Il slite] a1 jiall

Fodldl s n & i JalSS 3 o g 2SS o g cin 1 LS ) Rl Ll a1 ey
.Johansen and Juselius _p ssbos = cpuils s domgin dwlys SV o S5 g (diafl)

:Co-Integration Test & zzll LS a2l .3.2.4

OF o m3sadl Jany aae ) Judld) aslas Y1 atlasl] o3lasV pogdll e 8 madl LS 5 S5 o5
Wm0 el Y skl W0 3 L 83515 B 5 gy ol & ) 2 28 ) Rslas) ol padl
Balad¥l ol pad) oda Salel o Joni dolad) o8 fad 051 oo deldl Ms mmemny S K sl
) Jap sl =W 3 055 3wy SUE Sl LS5 SG 00 Uy L Y1 Lisb 01 £ 8 el

234



(2)29—4baB) sl 3 — Al o glall g (3 gial) Alaa

Alally jsdle Gy dasls

:alnwgio-9,9Vl dabainll 9 6 bball dwinVl ol)laiiwVlg $3LaidVl JolSill ¢y a8Vl @819 Jud>i
JE) dmgis (P e el 4 aad) J.»L{J\ Ol dsdsea) dw i) GAL;.U (,_AT Ol Lgalasl plladl

7. Johansen and Juselius _p s = :puils s> dmgis s «Granger and Engel £1 >

:Johansen and Juselius s sk = pils s amgis . 1.3.2.4

CLeVel" (S stms e 8 i 18 055 B ) LSl Sl O pay bl b e ila g JLasl gk
A1) (6 gd) s ki 5 Rt enad (1% dlifference) sV Gy 4 Ll ek o2 e S,

LS s 2,2 (2015 -1970) aae i 5zl (opila g i3k Jlamzoly 8 zal) LASH) Lot o) ol 0 o
«TradeAgtij «(Dummy Variables) &l <l padl OF o) 8Ly casde oo Lzwlys g 325 Al LSl

@:.—31\ SlezaN) wlasls 0L (3 sdelad) (Exogenous) ae- )l ol paneS” leazal (Disij 9 <COLONIZERIj
Eviews9 JlamY) meli bl (3 el fodld) o Jlts) sy LS80 o ) O J g 5150 aL
5,44l) s <Akaike Information Criterion (AIC)J 4.3 asy slay YV 6 5 jlas) day S5 @ JW) Gj\;ﬂ\ e Lhad

4,

: QST ((TRACE) Y1 jla=t sy oJ 3 Sl ¥ il Jisg J gk

(ATRACE) Y Jlat! s 3(16) J sk

SAN T.Stat o eVl Rl
0.05 P-Value
5l b 5 (HO adsdl o4l = 5 «<09.818 <247.16
A S HO e A 8 = 2471613 | 69.81889 0.0001 LU Wlas 3wy pke
HL ) 0.05>
5l b 5y (HO sl 54l s 5 <=47.856 <90.401
A S HO el 28 5 = 90.40181 | 47.85613 0.0000 L3 sl
HL ) 0.05>
5 Il b 5y (HO adell o 4l b 5 «=29.797 <37.370
A HO el 28 5 = 37.37035 | 29.79707 0.0349 ) Aslal
HL ) 0.05>
H1 0.05<
o o 0.0609 o
HL ) o4 2855 (HO pand) o4 a5 <=3.841 >3.513 | 3.513570 | 3.841466 0.05 Anl ) Aslal)
. <

Eviews9 SlamYI ol ) Sldans o ely (I slas] e 1 jall
o J3 Al Gl OB (ST i R e ST (LY B TSt e OF a3 ((16) Uik e
die oVolee 3 o B3 ssmy Lo USp L HL Ll 2 d) Ly (HO il 540 285 sy (0.0

0D (S s

:JWS ((Max-Eigen)  ooload 251000 2 )l jlas) gy () jLas) = S e 3

235




(2)29—4baB) sl 3 — Al o glall g (3 gial) Alaa

Alally jsdle Gy dasls

-aglaungio-9 991 dalaiall 8 6 iblall dyinVl &lylatiwdly $3uaidVl JolSill oy @8Vl g8ly Julxs

(AMax) odoadl 201 2ol L) il 1(17) J st

A Tstat | 0.05: 41 .3 QL:-’\-/i‘ll:tw

L oA 5 HO pash o 40 a5 <33.876 <156.75 | yoe sooe | 33 97687 00001 1 L sy e
H1 ' ' 0.05> '

Ll o4 Ly (HO a5 a2 5 «=27.584 <53.031 5303146 | 27.58434 0.0000 L1 sl
H1 0.05>
H1 0.05> ]

Lol o 25y (HO il o4 L «=14.264 >11.623 11.62329 | 14.26460 0.1256 R
H1 0.05<

D s L s 0.0609 o
HL o) o 2855 (HO pand) o400 a5 <=3.841 >3.513 | 3513570 | 3.841466 0.05 Anl ) Aslal)
. <

Eviews9 lamY! mel ll clbane e sl LIl slae] o T jall
il e S «J 53! B3 (Max-Eigen. Stat) w5 OB ((Max-Eigen)  oloall 2310l 3l jlax) dll> 3 2liS”
A5 & HL b o Ly (HO pall 2l 285 sy (0.00 (e 81 a1 oy (0.05 2 A
%9 S grmn L DY olrs 3o Ll sy Je

Gl e dzie ST a1 4S5 G g ) Sldaall 5T SUL OF s pplas¥l e a bzl
(FDIij sl zadlly (POPJ (POPI «GDPJ (GDPi izl aein ) Juddl ol 25 sill o jize o o lall
= 0¥ B W) Bl U Y1 LV g (e3LamVl Sl BN 3 g g G W Lkl 6 5o e
.Vector Error Correction Uai-| T 58 el el g sk caiey L sl ) e (o 5o

"Vector Error Correction Uz T 58

s L aslad¥l Sl 31 Lok Soldly U1 e S bl Bale 235l e s
O wos dlasV 3 e Gl Y e e 2 Jkl W) 3 e W ok 2olas)
1io Lo sl ¥ Sy casge oLl ) amall Ll e O o 6 i 1 i b (3 8y Equilibrium
JUSE sy gn byl Wi et g5 ol oy © ) b 0510 ) e W 13) Y] 1Y)
By V1 Al sb B e ST LeeW) @ Uath) el 308 B Ay L ile o ol Ly S s
5

o azol) 2.3l (Chi- square— alaz=Y1 2a @) OF L>SU (Wald Test jlax) w5l Lhd g aul s S s
2 A 2855 HO padd) o, dll L 10 <0.05 a4 aedll o 1S 25 (0.0663 s sl dnezz alizll
Bt 5 S L (FDIif) b il 5 iz alizdll Ol paad) Gy Jo V) 8 a8 BMe Ao 5 Y catag (HL )
Chi- 3)) POPj cw s ¢ig o+ FDIijs (0.048 (s slus Chi- square 31) POPi fized) jacll oY 6 jeas
@il s (GDPjy (GDPi oy (1.3) Bl pdes o (3 s 2T 2> o (FDIijy (0.405 (s 5L square

FDIij o s 43\.3.«‘”}5‘

236




(2)29-Apsa®l a3 — Liuady) o glal) g (3 shal) Alsa Ly eite ol daals

dgdawgio-9,9Yl ddlaiall S 6, iblall dwinVl olylaiiwdly $3LaBdYl JolSill on @Ml g8ly Julxs
gl 558 bl s e Bl g DI sl )y aliend) o) o Y1 2k pb @Ml ity W
P- 2l Y1 el y oJ )Y b 2t ity (Il 525 =0.529792 sl Uadl e Jolas 0F L3 (M
Of gz 1 el b2 33 G0y 25 0.05 2 A0 aedll o By & gms 2y 0.0298 & sL5 Value
(FDIij) pold) pcdl 5 izl ol il oy 3 2 b 283e Sl
Be d 5 Y o 3 (DI bl pilly dlinll o)y Y1 al b @bl Sl of S (e L
Liwl j> 7358 sam WU LPOPjy (POPI so dor 55 oSy (bl jadly dnazg aliendl ol C o) 5 el
o s
AWy (s gmam g, oY1 ARl (3 8,0l A W) Ol VL (oLl S ade w3l Ll ys JDs e
B 3y o zall LIS domgen plisuinls cddaw siam o) V) SLIEYI e 23U 358 Godan (U3 e Lies
wn G Y el 22T 800 e Lo gan Rald) il e el UL fo sl @ il d )
OOl e 88 Jpll it ST el g jleme ) ol iy adpl) 5ledl oy ed ()
iz y3 IO ey ikl ) (abadV pladl ol sty alen Lo oolalasVl AlSia s dslad) bl
Gy o) Jalal) By (pU Il ol @ 1sd 3SR aBlal Lk e J 9l e O Ll
¢ i 5 e A ] (ST e AU e ) Lz
dinozt Wizl ol pazel) Chi- square—) adles=Y1 edl) OF LY (bl ) e dabszndl ) e Islosl
izl el g Y1 8 ead 1Me dm g Y b 10 (0,05 a4 w18 2 <0.0663 s sl
o & .FDIij o POPj Cs <FDIijs POPI Gy (=) 5 mad @3t 5 S LFDIij bl sadlly chaaz2
(S sy 3] (S sine 52 Error Correction Model Uz g Julas O U e 73 o8 L) il e Uil
e B sy US g L ey 4—0.529792 e ¢(1) bobrsy 0.05 o ) 2y (0.0298
2 dlindl o) gl e O e LS gl sl e 33 5 g s el oy ol Y1 (s s
S yne 38 U POPI piall bzl (FDIi) ol sadll e S5 Y o QWb 85 s bl jid) jdd B gims
ST on & 450 DISHj 5 (TradeArtij 2l ol paddl <les 3,L8) OF (- & «(FDI) o) ol s
O Loy Lol ¥ ) ay bt aiall Jpd sl oY1 LW 5 e OlaYl ol paal) ode
ol s W «0.05 2 A awdh o B » 0.04597 (s 5ls Prob(F-Statistic) 2Jlay) F aleY)
AU W iV ol e YL J 5 daast 2zl ol Oy (ol Gy b Al Bsine Ao 5
sl O g ddbie 1) 51
2,20 33 W) el Y1 LWy ool Sl oy L 3 alsb 33e Slis OF gt (G
Al ¥l Lzed 3 2575 L gy (R 0= 55V

I S BV o O S il oda sy e
(Bl slatily alan L RslaBVl Blobe =S| d5le] bow gl O g g3 e -1
LSl Al (3 ) oy glall g ¢ o BY) fonll 55505 Slen L RSLEy U de gl Sl -2

237



(2)29-Apsa®l a3 — Liuady) o glal) g (3 shal) Alsa Ly eite ol daals

tiglaugio-9 9V ddlaiall 9 &,dlall dyzVl ollatiwdly $oLadVl JolSill ¢y @8Mell gdly Juxs
L (sl ol s 56y L sV jlea W) B i (a9l g Al e glatll s -3
ot ol e g A S ks (e s ) N A1 20) S U e el sl 55 0 -4
L) sl O gl g 3871 )]
bl gatsn 3 Olpalall Bad e mb 3 e (ol el 8B ey (ol L) amtS By, -5
RWIEN
g 1SS g5 5V SLENT g5 e Lol el (a0 A 3L Jg5) 1k g me IS -6
SEV U3 elsim) Glom e eady ctllall 587,280 Tae e sk OF ot o gtom g 301 ¢ 5200 214 -7
U gl s g V) bl A5l B g 0 S iyt 22 J gl (39,5

.c?\f\\

2011 oy adpab) S ol siie (LW Andall Al jae @ A olasYl S Slad (s gl et !
.67 -

G Al Lyl & ol g AW Andall (el ) oY) (o3l LS (LYl 5 a2 e P
.39-38 : - 2009 sl

Béla Balassa est un économiste hongrois, né a Budapest, le 6 avril 1928, et mort a Washington, le 10 *
mai 1991.

O7 508 (ol a2 ¢ B 3basV) oSl olal) gl Bbad) 2aBY) (o e (60 2

109 - 2010/2009

G hal) Al O el Bl &bl 13 Bal gl e Y1 LS S olas b 05 B
ooy s O B e el 3 Bala B jetis OV o8 2all) gl ohslasil IS5y il o) 5 ol Loz
L pall (@l Taal SlslaBl e U Y jlesaYl e sleeVl dal s 1 Ol el
sde L)l s V) LtV g gamad UL (W155 p3dlan s Lol ay AW 3 1s8 BV O LTy (Ol 8 53
i3l o por g L J gl Sl 3 )0 LWl 6 ge2 o0 640 e s b IKay 2aldl J ) 15 e 158 QAL 81 e
AT ISy U Dy gl y sy 530S0 8 sy Ul )1 (oY1 SlatiedU Wl 1T ) s s
o) A ) s S e L) L) G s e Y LYY OB ¢ set e %50
(@ g el el s (¥ Akl (JUI W s &gl o 30 K] b ) e U8l M1 S gl )
(149 - 2009

2015 ol Wl m oSN T

A5-14: o o cOum adpll 5 ) 58 0 (2013 1) sl 8 il (s g2l L el T

10-9 10 o 0575 G g e (Jls Ul e =60 il

T 52 2005 pb ez male cnsand) 5559 395 5V dgall 8l vond Akl sl Al 1 g dl s °

S5 g g o A Ol (03, ¢ el ool e 1R T

o 2012 oles cpsdly il sl s (LWl (it ool T bl slasVl 3 b ket s
213

238



(2)29—4baB) sl 3 — Al o glall g (3 gial) Alaa Ly eite ol daals

-aglaungio-9 991 dalaiall 8 6 iblall dyinVl &lylatiwdly $3uaidVl JolSill oy @8Vl g8ly Julxs

~1974 10l 31 3 aslas¥) ol ity QU1 e ) oy B oy S ¢ o), L1 e =5 Pl (oS LlsT]
224 o 2013 (s tally pold) siall cRelall 1) iy aY1 s AslasV o lell (40 2l (2010

(oW Al el ) (et s Bl Gy el Sl (3 Gy idae W) A das W s =P

.685 5 2005 ¢zl

9 Edward Christie, Foreign Direct Investment in Southeast Europe, WIIW Workng Papers, N°. 24, March
2003.

s @bVl UL A o L o= ezl (s3LaVl Lol (JU s sl de =5 45 eulil 10
.2009 (88 >.< cles Cahiers du CREAD «daw sl G 4

11 Adam marszk, Economic Integration and Foreign Direct Investment: Review of Main Theoretical
Concepts, Entrepreneurial Business and Economics review, Vol.2, N°.3, 2014.

12 Narendra and Anuradha Goel, Impact of Regional Economic Integration on Economic Growth — A
Review of Literature, Tactful Management Research Journal, Vol. 2 , Issue. 4, Jan 2014.

13 Marku Megi, The Gravity Model on EU Countries — An Econometric Approach, European Journal of
Sustainable Development, V3.N°.3, 2014.

14 Shekoofe Nagheli and Others, The Effect of Economic Integration on FDI "The Empirical Study of
D8 Countries", International journal of Academic Research in Progressive Education and Development,
Vol. 2, N°. 3, July 2013.

plall ale ¢ meldl (oalas¥l LS b 2 s3las¥l sadly 3L oY jlamaY) caisle e —aida) Oy 215
2013 Q) 409 Sl cag)\zdj\ 6#\) M\) iyslaisy)

16Prema-chandra Athukorala, Intra-Regional FDI and Economic Integration in South Asia: Trends,
Patterns and Prospects, Working Papers in Trade and Development, Arndt-Corden, Department of
Economics, Crawford School of Public Policy, ANU College of Asia and the Pacific, Working Paper No.
05, 2013.

17 Valeriano Martinez and Marta Bengoa, Integration Effects and Trade Barriers: Does European
Economic Integration affect Foreign Direct Investment?,Federal Reserve Bank of Dallas, February 2010.
18 Dirk Willem te velde and Dirk Bezemer, Regional Integration and Foreign Direct Investment in
developing Countries, The UK department for International Development (DFID) Supports Policies,
Programmes and Projects to Promote International Development, July 2004.

19 Eduardo Levy Yeyati- ERNESTO Stein- CHRISTIAN Daude, Regional Integration and the Location
of FDI, INTER-AMERICAN Development Bank, Research Department, Working paper N°: 492, July
2003.

20 Francesca Di Mauro, The Impact of Economic Integration on FDI and Exports: A Gravity Approach,
CENTRE FOR EUROPEAN POLICY STUDIES, Working Document N°. 156, NOVEMBER 2000.

21 Julia Kubny and Others, Regional Integration and FDI in Emerging Markets, Kiel Working Paper No.
1418, April 2008.

22 Magnus Blomstrom and Ari Kokko, Regional Integration and Foreign Direct Investment, NBER
Working Paper Series, National Bureau of Economic Research, Working Paper Series in Economics and
Finance N°.172, 1997.

23 Normaz wana Ismail- Peter Smith- Maurice Kuglar, The Effect of ASEAN Economic Integration on
Foreign Direct Investment, Journal of Economic Integration, 24(3), September 2009, 385- 407.

239



	Key Words: Economic Integration, Foreign Direct Investment,
	Key Words: Economic Integration, Foreign Direct Investment,
	Key Words: Economic Integration, Foreign Direct Investment,



