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Abstract: The main purpose of this study is to measure the impact of economic growth rates on the
market's financial performance in Jordan by using the following performance indicators: Trading volume
index, market value index and the index of the stock turnover rate during the period (1978- 2013) based

on annual data.

the researchers find through this study that there's a significant statistical relationship between economic
growth rate and the market's financial performance indicators, and this correspond with the economic
theory and the previous study, which indicate the existence of a positive correlation between economic
growth and financial market indicators, And therefore the economic growth can be used as an essential

variable to predict stock movement in the Stock Exchange of Amman.
Keywords: growth, trading volume index, market value, stock turnover rate
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Dependent Wariable: %1
Method: Least Squares
Date: 11/21/16 Time: 18:24
Sample: 1978 2013

Included observations: 36

“Wariable Coefficient Std. Error t-Statistic Prob.
c 4 B55363 0574662 8.449082 00000
x1 1.207062 0.201835 5980437 0.0000
R-squared 0512654 Mean dependent var 5.156693
Adjusted R-sgquared 0.495320 S.D. dependent var 1.352934
S_E. of regression 0.958274  Akaike info criterion 2 806587
Sum sqguared resid 3122184 Schwarz criterion 2.894560
Log likelihood -45.51857 F-statistic 35.76563
Durbin-VWatson stat 0.303127  Prob(F-statistic) 0.000001
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Date: 11/21/16 Time: 18:25
Sample: 1978 2013
Included observations: 36

.$>LaBYl

Autocorrelation Partial Correlation AC PAC Q-Stat  Prob
1 1 0.809 0.809 25596 0.000
1 2 0.652 -0.009 42693 0.000
1 3 0498 -0.079 52.958 0.000
1 4 0.348 -0.089 53.146 0.000
1 5 0282 0136 61.648 0.000
1 6 0225 -0.001 B63.9565 0.000
1 ¥ 0170 -0.049 65330 0.000
1 8 0141 0.021 66.306 0.000
1 9 0131 0.069 67.172 0.000
1 10 0.103 -0.053 67.730 0.000
1 11 0.084 -0.014 68.116 0.000
1 12 0.082 0.057 68.5017 0.000
1 13 0.048 -0.068 68.639 0.000
1 14 -0.014 -0.144 68.651 0.000
1 15 -0.056 0.008 68.855 0.000
1 16 -0.077 0.068 69260 0.000
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Dependent Wariable: Y1
Method: Least Squares
Date: 11/21/16 Time: 18:23
Sample{adjusted): 1973 2013

Included observations: 35 after adjusting endpoints
Convergence achieved after 7 iterations

“arable Coefficient Std. Error t-Statistic Prob.

C 10.90970 3.141359 3472923 00015

x1 0174181 0.081206 2144911 0.0397

AR(1) 0967021 0.030175 32.04720 0.0000

R-squared 0.974582 Mean dependent var 8.228132

Adjusted R-squared 0.972994 S.D. dependent var 1.301974

S.E. of regression 0.213961 Akaike info criterion -0.164227

Sum squared resid 1.464941 Schwarz criterion -0.030912

Log likelihood 5873977 F-statistic 613.4822

Durbin-YWatson stat 1.992518 Prob({F-statistic) 0_000000
Inverted AR Roots a7
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Lny,=10.91 + 0.17 Lnx, + 0.974R(1)
(347) (214)  (32.05)

R2=0.9746 R*=0.9730

F=613.48 DW=1.99
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Dependent VWariable:
Method: Least Squares
Date: 11/21/16 Time: 18:32
Sample: 1978 2013

Included observations: 36

“Wariable Coefficient Std. Error t-Statistic Prob.
C -2667_790 524 7356 -5.084066 0.0000
X 261.4031 18.93955 13.80197 0.0000
R-squared 0848548 Mean dependent var 2821 239
Adjusted R-squared 0.844094 S.D. dependent var 5201 779
S_E. of regression 2053919  Alkaike info criterion 1814684
Sum sguared resid 1.43E+08 Schwarz criterion 1823481
Log likelihood -324 6431 F-statistic 190.4943
Durbin-YWatson stat 0907522 Prob(F-statistic) 0000000
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Date: 11/21/16 Time: 18:36
Sample: 1978 2013
Included observations: 36

Autocorrelation FPartial Correlation AU Pac Q-Stat Prob
1 0.524 0524 10712 0.001
2 0418 0198 A7F. 743 0.000
3 0283 0006 21 066 0.000
4 0.054 -0.215 21188 0.000
5 0.028 0.015 21222 0.001
6 -0.039 -0.007 21.291 0.002
T -0117F -0.081 21.93F7 0.003
8 -0.111 -0.034 22539 0.004
9 -0.023 0142 22 566 0.007

10 0.037 0.099 22639 0.012
11 0.040 -0.0683 22727 0.019
12 -0.015 -0.155 22 741 0.030
13 -0.149 -0.200 24 085 0.031
14 -0.156 0.004 25581 0.029
15 -0.271 -0.14F 30.371 0.011
16 -0. 217 0.055 33.581 0.006
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Dependent Variable: ™

Method: Least Squares

Date: 11/21/16 Time: 18:37

Sample(adjusted): 1979 2013

Included observations: 35 after adjusting endpoints
Convergence achieved after 9 iterations

Wariable Coefficient Std. Error t-Statistic Prob.

C -1957.500 949 5452 -2.061513 0.0475

x 224 9288 23.61505 9.524806 0.0000

AR(1) 0.635692 0.139193 4. 566970 0.0001

R-squared 0900767 Mean dependent var 2901.686

Adjusted R-squared 0.894564 5. D. dependent var 5254 951

S_E. of regression 1706327 Akaike info criterion 17.80389

Sum squared resid 93169649 Schwarz criterion 1793721

Log likelihood -308.5681 F-statistic 145 2359

Durbin-\Watson stat 2.268625 Prob(F-statistic) 0000000
Inverted AR Roots 64
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Dependent Variable: %

Method: Least Squares

Date: 11/24/M16 Time: 11:27

Sample(adjusted): 1979 2013

Included observations: 35 after adjusting endpoints
Convergence achieved after 6 iterations

Wariable Coefficient Std. Error  t-Statistic Frob.

X 204 2695 22.03899 9 268550 0.0000

AR(1) 0.783001 0.108947 7.186971 0.0000
R-sguared 0.893177 Mean dependent var 2901.686
Adjusted R-squared 0889940 S.D. dependent var 5254 951
S.E. of regression 1743345  Akaike info criterion 17.82044
Sum squared resid 1.00E+08 Schwarz criterion 1790932
Log likelihood -309.8578 Durbin-VWatson stat 2355417
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Dependent Variable: %1

Method: Least Squares

Date: 11/21/16 Time: 1817

Sample(adjusted): 1973 2013

Included observations: 36 after adjusting endpoints

Wariable Coefficient Std. Error  t-Statistic Prob.
C 1.053325 0.385233 2734252 0.0099
1 1.059912 0.233239 4.544320 0.0001
R-squared 0377869 Mean dependent var 2735013
Adjusted R-squared 0359571 5S.D. dependent var 0.802526
S_E. of regression 06842236 Akaike info criterion 2006231
Sum squared resid 14.02388 Schwarz criterion 2094204
Lag likelihood -34.11216  F-statistic 20.650584
Durbin-WWatson stat 0529485 Prob(F-statistic) 0000066
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Date: 11/21/16 Time: 18:19

Sample: 1978 2013

Included observations: 36

Autocorrelation FPartial Caorrelation AC P&C Q-Stat Prob

1 0666 0666 17.351 0.000
2 0.354 0161 22405 0.000
3 0.083 -0.154 22693 0.000
4 -0.185 -0.246 24161 0.000
£ -0.333 -0.088 29059 0.000
6 -0.372 -0.061 35 367 0.000
¥ -0.429 -0.239 44 055 0.000
8 -0.399 -0.107 51.839 0.000
9 -0.300 -0.073 56410 0.000
10 -0.172 -0.039 5&7.971 0.000
11 -0.100 -0.207 58520 0.000
12 0.066 0078 58768 0.000
13 0142 -0.117 59971 0.000
14 0.144 -0.131 61264 0.000
15 0.258 0172 65612 0.000
16 0.344 0121 73 722 0.000
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Dependent Wariable: ™1

Method: Least Squares

Date: 11/21/16 Time: 18:19

Sample(adjusted): 1978 2013

Included observations: 36 after adjusting endpoints
Convergence achieved after 10 iterations
Backcast: 1977

Wariable Coefiicient Std. Error t-Statistic Prob.

- 1.134572 0.487919 2. 325328 0.0263

1 1.005531 0.293513 3.425843 00017

MWLAT) 0.643171 0129806 4.954852 0.0000

R-squared 0.636630 Mean dependent var 2735013

Adjusted R-sguared 0.614608 S D. dependent var 0802526

S_E. of regression 0495208 Akaike info criterion 1.524057

Sum squared resid 8.190966 Schwarz criterion 1.656017

Log likelihood -24.43302 F-statistic 28.90828

Durbin-WWatson stat 1.544058 Prob(F-statistic) Q.000000
Inverted MA Roots - 64
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2,08 01.95 5.6 286.1 1978
2,27 903.4 15.8 4523 | 1979

2,7 08.35 41.4 4955 | 1980
2,82 09.03 75.4 834.6 | 1981
3,03 12.39 128.3 1034.8 | 1982
3,09 13.42 141.4 1053.4 | 1983
3,36 06.50 59.3 911.7 | 1984
3,48 07.19 66.7 926.9 | 1985
3,72 07.79 69.5 891.8 | 1986
3,83 15.94 148.2 929.4 | 1987
3,76 12.00 132.6 1104.7 | 1988
3,25 26.24 367.6 1400.4 | 1989
3,28 20.79 268.9 12932 | 1990
3,34 17.73 302.8 1707.1 | 1991
3,97 38.63 887.0 22956 | 1992
4,15 27.96 968.6 34639 | 1993
4,36 14.52 495.1 3409.3 | 1994
4,63 11.98 419.0 3495.4 | 1995
4,72 07.18 248.6 34612 | 1996
4,88 09.19 355.2 3862.0 | 1997
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5,03 11.17 464.4 4156.6 1998

5,2 09.41 389.5 4137.7 1999
5,42 08.20 287.8 3509.6 2000

5,7 14.93 668.7 4476.7 2001
6,03 18.89 950.3 5029.0 2002
6,28 23.86 1855.2 7772.8 2003
6,82 29.10 3793.2 13033.8 2004
7,38 63.26 16871.0 26667.1 2005
7,98 67.41 14209.9 21078.2 2006
8,63 42.26 12348.1 29214.2 2007
9,25 79.97 20318.0 25406.3 2008
9,76 42.90 9665.3 22526.9 2009
9,99 30.60 6690.0 21858.2 2010
10,2 14.78 2850.2 19272.7 2011
10,5 10.33 1978.8 19141.4 2012
10,8 16.60 3027.2 18233.5 2013
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