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Abstract

Many countries in the last decades of the twentieth century and the beginning of this century
faced a series of crises, most recently the mortgage crisis in 2007. And that led to the collapse of
many banks in different countries, where the fall of large financial institutions one continued
after the other and in the light of the globalization of the financial sector, the lack of adoption
and implementation of appropriate to deal with the financial innovations of derivatives complex
financial instruments, local and international regulatory frameworks will inevitably lead to a
weakening of the role of risk management in financial institutions and thus the fall of the
financial and macro-economic sector as a whole.

The recent financial crisis has demonstrated the need for radical reform of the financial system,
and thus highlight the importance of re-evaluation of the structure of the financial system and
improve the financial framework for crisis management and re-directing attention to systematic
risks through the role of fiscal policy full safety, As the past few decades have witnessed a
significant gap between macroeconomic policies and the organization of individual financial
institutions, and the success of crisis management depends on the development of all possible
scenarios and how to deal with each scenario, including the decision-maker and the experience
and ability to forecast and warning, And accumulate experiences from previous crises and
successes and failures to deal with, as well as the ability to innovate and common sense in
dealing with the problems and must include a trader working group with crises different
experiences in the financial, economic, legal, political, behavioral and accounting, management
and statistical aspects.
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There are several supervisory early warning indicators used to measure the performance of the
banking safety, It is used as indicators to assess the performance of banks and then classified and
discover aspects of the financial imbalance in the performance before early so is not exposed to
financial problems leading to its collapse and therefore are these indicators definition prospects
occur in early before the event to take the necessary policies and pre-emptive or preventative
procedures of crises .

Key words : Early warning - Financial failure - Financial Statements - Forecasting - Financial
indicators - Risk Management — Disclosure - Financial analysis - financial institutions
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dahad o a3 a G Hhaall e dlidl ol e Ja 1385 %40.1 e SSL G sl (5 sbaall Jlaal
A gdma () sS AKT A5 g

Ohaill z3 501 A adinall Hlall 5 elill Il il e Jsa¥) ) Clagaall das i X Apedl)
%3.7 «%3.3 %3.3 : i yilly il a8 5yl A Claall i Wl 91,9 5 %1.5 Gn ) sasa
reld (e Loamy 28 il o o Jy Lae G pAY) oitall 8 Gl i & 5 %3.1¢%3.5
AL A baBY ) Cag Ll W <l (o 5l 48 s

Z-SCORE gisai Gkl -1
7.=0.717X; + 0.847X; + 3.107X3 + 0.420X,4 + 0.998Xs........ccccvvvveennns (1)
) 5ol Jae gl Caen 7 A aa (1) Alalaall 8 il i gall o (o 52y
Zaoos= 0.717(0.057)+0.847(0.010)+3.107(0.012)+0.420(0.013)+0.998(0.033)= 0.127
Z000= 0.717(0.103)+0.847(0.017)+3.107(0.024)+0.420(0.033)+0.998(0.033)= 0.213
Z010= 0.717(0.130)+0.847(0.027)+3.107(0.032)+0.420(0.029)+0.998(0.037)= 0.265
Z011=0.717(0.122)+0.847(0.040)+3.107(0.028)+0.420(0.026)+0.998(0.035)= 0.256
Z1012= 0.717(0.101)+0.847(0.042)+3.107(0.176)+0.420(0.020)+0.998(0.031)= 0.202
& 1.23 e Laad 815 2.9 e i J81 i 3Y Ll V) aedd) ol i) (8 T sale JSE @t 38 7 Aad o Jaadls
ZSCORE g2 sa3 G L) Jill jladd (e @lid) G e Jayle s 54l jall Jae @l i uadl)
ZETA gisai Guki -1
Z=6.56X; + 3.26X; + 6.72X3 + 1.05X, ...... )
A 5ol Jae gl Caen 7 e 20 (2) Alalaall 8 il i gall o (o g2y
Zaoos= 6.56(0.057)+3.26(0.010)+6.72(0.012)+1.05(0.013) =0.508
Zzo0o= 6.56(0.103)+3.26(0.017)+6.72(0.024)+1.05(0.033) =0.737
Zao10= 6.56(0.130)+3.26(0.027)+6.72(0.032)+1.05(0.029) =1.187
Zo11= 6.56(0.122)+3.26(0.040)+6.72(0.028)+1.05(0.026) = 1.152
Z012= 6.56(0.101)+3.26(0.042)+6.72(0.176)+1.05(0.020) =0.94
Ll LS Ll Qi) yladd dia yae Wil (ol Guedd) <l siad) 82,6 (0 L8Ss il & Z G Of 2l 038 JDIA (e a3l
Sl of e Jule 5252011 52010 i pSe 2012 52009 52008 &l siasll 8 La guad 1.1 (e Liad 8l
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SPRINGATE zisai Ggubi -1
Z=1.03X; + 3.07X; + 0.66X; + 0.4Xj .......... 3)
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2008 2009 2010 2011 2012 <l i gall
0.057 0.103 0.130 0.122 0.101 X1
0.012 0.024 0.032 0.028 0.176 X2
0.015 0.031 0.041 0.034 0.021 X3
0.033 0.033 0.037 0.035 0.031 X4
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Zaoos= 1.03(0.057)+3.07(0.012)+0.66(0.015)+0.4(0.033) = 0.121

Z00o= 1.03(0.103)+3.07(0.024)+0.66(0.031)+0.4(0.033) = 0.217

Zooio= 1.03(0.130)+3.07(0.032)+0.66(0.041)+0.4(0.037) = 0.274

Zaoni= 1.03(0.122)+3.07(0.028)+0.66(0.034)+0.4(0.035) = 0.250

Zooz=1.03(0.101)+3.07(0.176)+0.66(0.021)+0.4(0.031) = 0.184
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