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Abstract : Article info  

This study aims to find out the compatibility of the Arab financial markets with the 
standards of emerging markets, in particular with the MSCI index. The study 
concluded that, the global market accessibility review conducted by MSCI aims to 
reflect the experience of international investors in investing in a particular market, and 
it provides a detailed assessment of accessibility for each market included in the MSCI 
indices, and it also concluded that, there is no obstacle for classifying the Arab 
financial markets as advanced markets according to the economic development and the 
size and liquidity of market criteria, However, it must further improve the standards 
that international investors see as insufficient and below global standards. 
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* 2021 GNI per capita of USD 13,205 (World Bank, Atlas method) 
Source:  ) MSCI, Market Classification Framework, June 2023, p. 02 ( 

 

1.1:    Economic Development   
Gross National Income (GNI) per capita 
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Source: )World Bank, 2022 ( 
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: MSCI 

02 :MSCI  
  

  
  

        

  
  

11  90,607.92  21,214.77  2,641.95  8,237.08  

  13  65,341.93  21,543.21  1,652.18  5,026.30  
  41  287,731.44  38,974.30  951.31  7,017.84  
  07  57,340.57  23,598.75  1,588.91  8,191.51  

Source: 
)MSCI United Arab Emirates Index (USD), Jul, 2023 ( 

)MSCI Qatar Index (USD), Jul, 2023 ( 
)MSCI Saudi Arabia Index (USD), JUL, 2023 ( 

)MSCI Kuwait Index (USD), JUL, 2023 ( 
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  Market Accessibility Criteria    
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Source: )MSCI, Market Classification Framework, June 2023, p. 02 ( 
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1.2 .  Openness to foreign ownership :
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2.2 .  / Ease of capital inflows / outflows :
    

   )MSCI, global market 
accessibility review, June 2016, p. 05 (  
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3.2 .  Efficiency of the operational framework  :
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   )MSCI, global market 
accessibility review, June 2016, p. 06 (  

 -  Market organization  :  )MSCI, global market 
accessibility review, June 2016, p. 06 ( 
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4.2 .  Availability of Investment Instruments  :
  

  Competitive landscape     
2019     )MSCI, global market accessibility review, June 

2019, p. 04 (   
5.2 .  Stability of institutional framework :
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