___________________________________________________________________________________________________________________________________________

- T alaid) Slutys - P
dolmld] sl
ISSN 2602-7925 aeaen S

Algerian Scientfic https://www.asjp.cerist.dz/en/PresentationRevue/417 :.{._;
500-48504 (2023)02 13t 17: Alxal!

BUBCS (- HARTS (Fu  NIWES ‘(Fu FWE SN gy By Ty oM Py
2020 /1990 3 pi
A standard study of the determinants of Algerian foreign reserves,
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Abstract : Article info

This study aims to assess the impact of the determinants of Algeria's foreign | Received

reserves for the period Using 1990-2020 VAR methodology, the results showed that 03/08/2022.
GDP and inflation as well as exports and imports are the most important determinants fj Accepted

and the lowest exchange rate because the latter is administratively determined by the 04/10/2022
monetary authority, Although high levels of reserves were achieved, the economy

continued to flow into major structural problems, which precipitated their further Keywords:

decline. In order to return reserves to acceptable levels, we recommend reconsidering the § v Algerian Economy
economic structure and giving more freedom with a view to increasing the degree of § v Exchange Reserves
response among economic variables and moving away from the management effect of § v \/AR mode
determinants.
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VAR Lag Order Selection Criteria

Endogenous variables: LRI LGDP LREX LIN LM LX
Exogenous variables: C

Date: 05/23/22 Time: 11:59

Sample: 131

Included observations: 29

Lag LogL LR FPE AIC sC HQ

0 -14.97532 MNA 1.71e-07 1446574 1720463 1.535171
1 1303388 2204766 9.65e-11 -6.092330 -4.112108  -5.472149
2 181.0567 55.96464* 498e-11* 7107361 -3.429807 -5.955597*

EViews .2, slisaby Gl slas] o 1 jdaall
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0 paneS A Y1 Slbla Y L 00 ) i

LRI = 0534LRI(—1) — 2.631LGDP(—1) + 1.378LREX(—1) — 0.205LIN(—1) +
1.874LM(—1) + 1.336LX(—1) — 2.611.
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System: UNMTITLED

Estimation Method: Least Squares

Date: 05/31/22 Time: 11:42

Sample: 2 31

Included observations: 20

Total system (balanced) observations 180

Coeflicient Std. Error t-Statistic Prob.

C(1) 0.534881 0182074 2837717 0.0039
C(2) -2.631305 1.216310 -2.163351 0.0322
C(3) 1.378192 0.905115 1.522670 01301
Ci(4) -0.205292 0.052411 -2.296145 0.0232
C(5) 1.874840 0.850036 2205599 0.0291
Ci(5) 1.336351 0.407760 3277301 0.0013
C(7) -2.611134 3770331 -0.692548 0.45398

Equation: LRI = C(1PFLRI-1) + 2P LGDP{(-1) + C3*LREX(-1) + C4 )y LIN(
1)+ CBPLM-1) + C{BY*LH{-1) + C(7)
Observations: 30

R-squared 0.863145 Mean dependentvar 3409552
Adjusted R-squared 0.853531 S.D. dependentwvar 1657779
S.E. of regression 0.357363 Sum squaredresid 2937297
Durbin-Watson stat 2.399485
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Response to Cholesky One S.D. Innovations + 2 S.E.
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Variance Decomposition of LRI

Period SE LRI LGDF LREX LIN LM LX
1 0.357362  100.0000  0.000000  0.000000  0.000000 0000000  0.000000
2 0575400 8099370 2275564 0115325 7811709 5253881  3.549816
3 0733767  77.20228 3846404 0180398 7515624 5546781 5618427
4 0881535 7360465 5037079 02548509 7301296 5959316  7.842798
5 1.018969 7061892 5800367 0292975 7027385 6299507  9.960836
i 1148099  6B8.05004  6.262500 0301857 6810262  6.609026  11.96542
7 1.268006 6581403 6521004 0293276  6.652780  6.874832  13.84408
g 1.380957 6383462 6641663  0.2V6221 6552027 7097848 1559762
9 1483548 6206574  6.667300 0255072 6400431 V281722 1722074

—i
)

1575067 6047428 6627371 0235506  G6.4B6014 7431385 1874544
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	2. الإطـار المفاهيمي للاحتياطـات الأجنبيـة.
	1.2 مفهوم الاحتياطات الدولية:
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