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Abstract :  Article info 

as a result of the imf’s decisions to devalue the national currencz by 40 % 
to alegria’s  pursuit of monetary policy aimed at targeting, thereby 
achieving the ultimate objective  of price stability in the long term only 
there is some doubt that they can be applied effectively in algeria. the 
study aimed at clarifying algeria's strategy to target inflation based on 
monetary policy instruments the study found that the conditions of 
applying this policy in the algerian economy are not available prevented  
the desired results in the short term,  
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  t1/2001  2.31  12  4  10  26/12  

  t1/1999  3.00  13  4  17  -  

  t1/1991 1.02  1  7  8  26/6  

  t1/1999  1.75  6  8  14  -  

  t1/1998  1.16  2  5  6  30/15  

  t1/2001  2.08  9  3  11  -  

  t1/1992 2.26  11  5  33  18/14  
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  )3(:     ) 2000-2018 (  
       

 )2010  =100( 
    

(%) 
PIB  

 
  

(inf.)  (%) 

2000 70.43 14.13 2.53 0,75 

2001 73.41 54.05 2.66 4,30 

2002 74.45 18.05 2.86 0,91 

2003 77.63 16.30 3.12 2,71 

2004 80.71 10.45 3.34 3,70 

2005 81.82 11.69 3.65 1.4 

2006 83.71 19.64 3.82 2.3 

2007 86.79 23.09 4.06 3.7 

2008 91.01 16.03 4.24 4.9 

2009 96.23 4.84 4.34 5.7 

2010 100 13.54 4.55 3.9 

2011 104.52 19.90 4.78 4.5 

2012  113.81  10.93  5.04 8.9 

2013 117.52 8.40 5.27 3.2 

2014 120.94 14.42 5.57 2.9 

2015 126.73 0.29 5.84 3.4 

2016 134.84 0.81 6.09 6.39 

2017 142.38 8.38 6.29 5.59 

2018 148.46 11.21 6.50 4.62 

 :      
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           2       0    
1        

) 5 : (      ardl 
     
     variable coefficient std. error t-statistic prob.*   
     
     inf(-1) 0.819976 0.169896 4.826336 0.0000 

inf(-2) -0.281601 0.179677 -1.567263 0.1287 
int -0.279610 0.484422 -0.577203 0.5686 
tc 0.410130 0.188302 2.178041 0.0383 

tc(-1) -0.582607 0.205943 -2.828971 0.0087 
pib 0.005845 0.007916 0.738381 0.4667 

pib(-1) -0.011554 0.007859 -1.470111 0.1531 
m2 8.349539 4.664132 1.790159 0.0846 

m2(-1) -5.636574 4.772561 -1.181038 0.2479 
c -8.741963 7.889631 -1.108032 0.2776 
     

 :         .(eviews 9)  

   )5(    
2017   2018    1  %     

0.41%.    .  
4  .3.        :     )5(        

   bounds test        f-statistic        
                    

    
  )6( :  )  bounds test (  

f-bounds test null hypothesis: no levels relationship 
     
     test statistic value signif. i(0) i(1) 
     

   
asymptotic: 

n=1000  
f-statistic  3.113733 10%   2.2 3.09 
k 4 5%   2.56 3.49 

  2.5%   2.88 3.87 
  1%   3.29 4.37 

          :         .(eviews 9))  
) 7: (     

variable coefficient std. error t-statistic prob.    
     
     int -0.605707 0.984235 -0.615409 0.5434 

tc -0.373631 0.182911 -2.042688 0.0510 
pib -0.012366 0.024199 -0.511032 0.6135 
m2 5.876989 3.524482 1.667476 0.1070 
c -18.93737 18.24794 -1.037782 0.3086 
     
     ec = inf - (-0.6057*int  -0.3736*tc  -0.0124*pib + 5.8770*m2  -18.9374 ) 
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     variable coefficient std. error t-statistic prob. 
     
     d(inf(-1)) 0.281601 0.140858 1.999185 0.0557 
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