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Abstract : Article info

as a result of the imf’s decisions to devalue the national currencz by 40 % ff Received

to alegria’s pursuit of monetary policy aimed at targeting, thereby 21/11/2022
achieving the ultimate objective of price stability in the long term only J| APt 17/01/2023
there is some doubt that they can be applied effectively in algeria. the '
study aimed at clarifying algeria's strategy to target inflation based on Keywords:
monetary policy instruments the study found that the conditions of § . monetary policy
applying this policy in the algerian economy are not available prevented v' Inflation targeting

the desired results in the short term, v’ the central bank.
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Vel flae Sl Gpall el EC
salasYl sl Ce

Lz Al ' m,
(adf test) Js St il et @ik 1(4) Jyir
decky fuller en niveaux decky fuller en difference

int tc pib inf m2 d(int) d(tc) | d(pib) | d(inf) | d(m2)

adf 156 |2.34 -3.72 |23 0.56 -6.03 | -3.27 / |-5.89 |-5.03

table -1.95 | -1.95 |-195 |-1.95 |1.95 -1.95 |1.95 / |1.95 -1.95
probabilité | 0.5403 | 0.8640 | 0.0000 | 0.3503 | 0.9883 | 0.0000 | 0.0003 /| 0.0000 | 0.0000

conclusion | i(1) i) 1]1i(0) i(1) i(1) i(0) i(0) / i(0) i(0)

(evViews 9) wix 2  Je slaeVU iUl slae] o D gaabl

(%5) msine ston tis SV G 3 B Slpadl) (S 06 (adf teSt) L) sbl) el pss s s
Byl e AalSe BT (o JoV1 Wi e agial ol suomgl) Sl ssmg pde (oF Bpnaall 200l by ) (65 Lo Iy
o2r o SV Ak a5y Be ey e Ju U005 asiee sy e e LSl BYe sy T LI(T) L6V
) 5 IV Wsline Sole glor o Lshall (ol (3 el Lpany oo 1S dans Y T (6 ol

9 hsy lgbls sad AKATKE Sl Lt Ll ) sl Y1 o1 e o Trdgedl] Slgndl) sus wid 2 4
P Sl (3 dega

(QIC) slme o b sllal b Sl il 1(4) S

Akaike Mformation Criteria (top 20 models)

&.0=

s.0x | . -
v 7 T 7 T T
c.co | i
s. 00 | - T
T !
s. 08 |
s.o7 | T

s.oe | T

s.os5 |
s.oa

ST T

(eviews 9) wirz e sleVU iUl slasl o D gaall

OO®SS 756

Attribution - Pas d'Utilisation

I T T T T T T T T T o ST S - -—-—-—o

Commerciale - Pas de Modification 4.0
International (CC BY-NC-ND 4.0)




Jane sl 280y ezt Juee gl adl 2B 2 o ) claY) s of LS sl S o e
dayl ) sty 2l e i andl 26 15 sl
ardl gel Uy gisedl i 1 (5) dyir

variable coefficient std. error t-statistic prob.*
inf(-1) 0.819976 0.169896 4.826336 0.0000
inf(-2) -0.281601 0.179677 -1.567263 0.1287
int -0.279610 0.484422 -0.577203 0.5686
tc 0.410130 0.188302 2.178041 0.0383
te(-1) -0.582607 0.205943 -2.828971 0.0087
pib 0.005845 0.007916 0.738381 0.4667
pib(-1) -0.011554 0.007859 -1.470111 0.1531
m2 8.349539 4.664132 1.790159 0.0846
m2(-1) -5.636574 4.772561 -1.181038 0.2479
c -8.741963 7.889631 -1.108032 0.2776

(eviews 9) wixz e sleeVU iUl slasl o D aall
o K25 o il e o 1 Uy s lgite o 3l ey 00 S i 0 (B) 3, i) s
g el Jane 00 1 b)) Al i 2t W 3 @t LS 2018 sl 3 ade T Uy 2017 ) iz Jusl
o) Jane Jo oS 3 A5 e Wl oseadl Jase e g4l T U 20l als of LsTc 9.0.41
Bmgie Jlontal drall LlSall last 235 (5) o) Jad) one 1390 pegie Jloaraol Jial) ol jlest .3 .4
e e Yl i b1 3 e ST f-StatiStiC. apestt acd O ) el ess DOUNS test spad s
Asb 25y e s T clpradl o e oSS B3e 25y pe e (a8 g paall Bp 2 winy ciigiall Dlgrs
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(bounds test ) ssu-1 juest i ((6) Jgir

f-bounds test null hypothesis: no levels relationship
test statistic value signif. i(0) i(1)
asymptotic:
n=1000

f-statistic 3.113733 10% 2.2 3.09
k 4 5% 2.56 3.49
2.5% 2.88 3.87

1% 3.29 4.37

(eviews 9)) wlrz Lo slasVU iUl slas) el gdkeadd
Al dysb B s 1 (7) Jgr

variable coefficient std. error t-statistic prob.
int -0.605707 0.984235 -0.615409 0.5434
tc -0.373631 0.182911 -2.042688 0.0510
pib -0.012366 0.024199 -0.511032 0.6135
m2 5.876989 3.524482 1.667476 0.1070
c -18.93737 18.24794 -1.037782 0.3086

ec = inf - (-0.6057*int -0.3736*tc -0.0124*pib + 5.8770*m2 -18.9374 )
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variable coefficient  std. error t-statistic prob.
d(inf(-1)) 0.281601 0.140858 1.999185 0.0557
d(tc) 0.410130 0.140500 2.919078 0.0070
d(pib) 0.005845 0.004905 1.191571 0.2438
d(m2) 8.349539 3.160523 2.641822 0.0135
cointeq(-1)* -0.461625  0.098102 -4.705539 0.0001
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breusch-godfrey serial correlation Im test: jus:(9) Jsux

breusch-godfrey serial correlation Im test:

0.8757
0.8225

f-statistic
obs*r-squared

0.133405 prob. f(2,25)
0.390709 prob. chi-square(2)
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