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Oil price fluctuations and their repercussions on oil exporting countries (2014 to 2022)
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Abstract : Article info

Since oil is the main source of energy in the world, many economic analysts are f§ Received

interested to Fluctuation its prices(The oil crisis2014 , The COVID-19 pandemic , 21/01/2023
Russo-Ukrainian War). Crude oil has lost more than the half of its value since | AccePted

September 2014, due to lots of factors which do not justify the decrease of its price. 27/02/2023
The spread of the Corona epidemic (2020) also exacerbated the decline in oil prices due
to the decrease in demand for it, and the oil-exporting countries are the most affected Keywords:
by this double shock . Most of them witnessed weakness in the public budgets, and§ v* Qil revenues
hastened to amend public financial policies, and it became necessary to get out of the § v | prices

oil circle. Despite the return of high prices now because of Russo-Ukrainian War. § o The cOVID-19
However, the development and the diversity of these economies are more difficult for

countries depending on oil revenues, because the optimization of use oil revenue needs

political adjustments and the economic changes.
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