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Abstract :  Article info 

This research aims at studying the Nigerian Mortgage Products and analyzing them in the 
light of Shari'ah. The research has been divided into three axes, the first two axes explain 
the concept of the Nigerian Mortgage Products and give a brief background of the 
Nigerian Mortgage System, where the third axis analyses the types of mortgage products 
in the light of Shari'ah. Descriptive and analytical methodologies have been applied in 
compiling this research. Findings have shown that, the first attempt at institutionalising 
mortgage financing in Nigeria was the establishment of the Nigerian Building Society 
(NBS) in 1956; and all the mortgage products have Riba. Finally, the researchers have 
recommended that Islamic scholars and thinkers should provide Islamic alternatives to the 
Nigerian Mortgage Products in order to achieve the interest of Muslims, and fulfill their 
religious. 
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