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Abstract :  Article info 

This study aims to test the extent of the random price movement in the Algerian 
Stock Exchange, at the weak level, by studying the daily price behavior of the 
DZAIRINDEX index of the Algerian Stock Exchange (closing prices), using the time 
series technique during the period from 01/01/2010 to 31/12/ 2020, which is about 
1223 views. 

This study was conducted using different statistical methods to test the 
randomness of price movement, including normal distribution test, unit root test, 
autocorrelation test, Flip-Peron test and Kpss test .It was concluded that the Algeria 
Stock Exchange as a category is at the weak level, meaning that the chain sun stable, 
and prices cannot be predicted based on previous prices. 
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Source: Stephen A.Ross and Randolph W.Westerfield and Bradford D.Jordan, Essentials Of Corporate 
Finance, fourth edition, McGraw Hill, 2004, p: 312. 
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