- Aabald) Ol ya -
ISSN 2602-7925

Agerian Scientific https://www.asjp.cerist.dz/en/PresentationRevue/41 7

239-2200a (2022)01 :sctatt 16 s ol

2N 58 Ole gautelt () 3ue (e siliadt (md ¥ sLeiiw ! OLaaUT 5
(2018-1990) I Irewld sl ya
The Impact of FDI Flows on the Balance of Payments in Algeria: A Record

8 e 5yt s gL
(A5t ) Unalextt Craals (P05t ) Unalextt Craales
SARA.FADI60@yahoo.com mustari80@yahoo. fr

e O (3 Dt 1 ST GEBLS dfalS G190 350 M ralyolt Bags | B
o9 (2018-1990) 3yl SIS 5303081 (o8 Cile gBkall e IS (3o Dramylindt L33 5001 i il
Syslalt e AL IMS e 5 dilie gl JLall (uly Sl SIS 0 5,50 593 | 2022/02/26
L el (0 miwluGl ottty (6 B0 H LI o ot gicalt Liontduid 31 ¢Cifay oM
Al 40 el (i W HLeiTew ) IS (e Oile sduball () 3mio (-8 (ot 5%
Ll >0 Sl G L 56 G 2 cJastalt YW1 B Lagien Ko yiiie Jalsal (8
IS (0 3 (G0l g (09 (g 0 1000 Dile gkl rary ole J190W 1 (pughy SladAY
W1 J190%1 gy BB 5205 ol (b0 Tadybedilas ) Pnceild Do Mo W1 Jra gt | (oo e
3 laual! BIAAMY 3,5 W Adhsel) 4@l

e Lael! Silelsal
w99y AT
(J1ge%
Oile gdtadl o jore
bl
el i ¥

The study aims to highlight the role played by foreign investment flows in influencing external §§ Received

balances through the balance of payments in Algeria during the period (1990-2018), either 04/01/2022
directly through the capital account or indirectly through influencing exports and imports, as f§ Accepted

we used the descriptive approach of the framework Theoretical and standard analysis in order 26/02/2022
to prove the latent effect on the balance of payments through foreign investment. As a result,

a joint complementarity relationship was found between them in the long term, while we Keywords:
found out that there is a positive impact of capital flows on this balance of payments on the § v capital flows,

one hand, and on the other hand, as through The government's efforts to reform the investment § , pajance of
environment in order to increase capital flows, but the achieved values do not meet the payments
established goals.
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VAR Lag Order Selection Criteria
Endogenous variables: BP FDI
Exogenous variables: C

Date: 10M6M9 Time: 07:21
Sample: 1990 2018

Included observations: 27

Lag LoglL LR FPE AlC SC HQ

] -518.0692 A 1.84e+14 38.52364 38.61963 38.55219
1 -496.9309 37.49029% 521e+13* 37267847 37.54581* 37343477
2 -406.3821 0.975322 6.75e+13 a7.50978 37.98972 37.65250

*indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction errar

AlC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Cuinn infarmation criterion
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VAR Lag Order Selection Criteria
Endogenous variables: DFDI DBP
Exogenous variables: C

Date: 101619 Time: 0747
Sample: 1990 2018

Included observations: 24

Lag LogL LR FPE AlC 3C HQ

0 -449 0632 A T.24e+13 37.58860 37.68677 a7 61464
1 -447.3413 3013239 8.7 7e+13 3777344 38.07296 37 85658
P -439.2408 12.82586* 6.2%9e+13* 37 43673 37.92759 37.56695*
3 -436.0257 4.554609 6.87e+13 37.50215 38.18934 37 68446
4 -434.1924 2291687 8.59e+13 37 68270 38.56624 37 91710

*indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction errar

AIC: Akaike infarmation criterion

3C: Schwarz information criterion

HQ: Hannan-Qinn information criterion
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Vector Error Correction Estimates

Date: 10M6/M19 Time: 08:22

Sample (adjusted). 1992 2018

Included observations: 27 after adjustments
Standard errars in { ) & t-statistics in []

Cointegrating Eq: CointEq1
BP({-1} 1.000000
FOI{-1) -6.869924
(5.665265)
[-1.21264]
C 4173153
Error Correction: CH{BP) D{FD1)
CointEqg1 -0.266981 0.010259
0.090390 (0.01284)
[-2.95355] [0.79887]
D(BP{-1}) 0143918 0013361
(0.26410) (0.01781)
[ 0.54493] [ 0. 75006]
D{FDI-1)) 0.950967 -0.293525
(3.00629) (0.20277)
[0.21965] [-1.44758]
C 17.39196 TE6.88337
(2065.20) (139 .294)
[0.00842] [ 0.55195]
R-squared 0.883820 0.142060
Adj. R-squared 0.855457 0.030155
Sum sq. resids 2.60E+09 11811258
S.E. equation 10624.61 T16.6121
F-statistic 1747014 1.2694G69
Log likelihood -286 4618 -213 6592
Akaike AIC 21 51569 16.12230
Schwarz SC 21 F07E6 16.31488
Mean dependent =147 1111 52 82630
S.0D. dependent 10440.02 TZT.BETS
Determinant resid covariance (dof adj.) 4 97E+13
Determinant resid covariance 2.60E+13
Log likelihood -498 0359
Akaike information criterion AT 63229
Schwarz criterion 3811222
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YEC Residual Serial Correlation LM T...
Mull Hypothesis: no serial correlation ...
Date: 101619 Time: 08:53

Sample: 1990 2018

Included observations: 27

Lags LM-Stat Prob
1 011868 0.2183
2 0.13186 0.2103

Probs from chi-square with 4 df.
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ljung box stz it (01) o3y 3oeke
Date: 10116112 Time: 08:45

Sample: 1990 2018
Included observations: 27

Autocorrelation FPartial Correlation AC PAC Q-Stat Prob

0.022 0.023 001582 0.899
0.03¥ 0037 00594 0,971
0.110 0109 04573 0.928
-0.008 -0.014 04592 0977
. -0.129 0.9700 0.965
0.080 0075 1.2072 0.977
-0.076 -0.069 14347 0.984
-0.072 -0.050 1.6498 0.990
-0.350 -0.375 6.9802 0.639
10 -0.025 -0.005 7.0095 0725
11 0.080 0162 7F.32068 0773
12 -0.094 -0.048 7.7865 0.802
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Series: RESIDO1
74 — Sample 1930 2018
Observations 27

Mean 4284148
Median 2380.000
14 Maximum 25590.00
Minimum -27537.00
3 Std. Dev. 13750.04
Skewness -0.026548

- Kurtosis 3.863131
i Jerque-Bera  1.043588
; Frobability  0.591878
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