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Abstract:  Article info 

The study aims to highlight the role played by foreign investment flows in influencing external 
balances through the balance of payments in Algeria during the period (1990-2018), either 
directly through the capital account or indirectly through influencing exports and imports, as 
we used the descriptive approach of the framework Theoretical and standard analysis in order 
to prove the latent effect on the balance of payments through foreign investment. As a result, 
a joint complementarity relationship was found between them in the long term, while we 
found out that there is a positive impact of capital flows on this balance of payments on the 
one hand, and on the other hand, as through The government's efforts to reform the investment 
environment in order to increase capital flows, but the achieved values do not meet the 
established goals. 
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01 )  :1997-2016 (  
 :  

              

9719  638.1  23.0  9.4  0.3  647.5  23.3  

1998  728.8  25.7  45.2  1.6  774.0  27.3  

1999  789.8  24.3  70.2  2.2  860.0  26.5  

2000  852.9  20.8  65.6  1.6  918.5  22.4  

2001  965.5  22.7  202.8  4.8  1168.3  27.4  

2002  1111.3  24.5  291.4  6.4  1402.7  30.9  

2003  12652  24.0  333.8  6.3  1599.0  30.4  

2004  1476.9  24.0  569.8  9.3  2046.7  33.3  

2005  1691.6  22.4  703.8  9.3  2395.4  31.7  

2006 1967.3  23.1  616.6  7.2  2593.9  30.3  

2007 2444.9  26.3  775.5  8.3  3220.4  34.6  

2008 3218.1  29.1  936.5  8.5  4154.6  37.6  

2009 3811.4  38.2  861.2  8.6  4972.6  46.9  

2010 4350.9  36.3  617.2  5.1  4968.1  41.4  

2011 4620.3  31.7  931.1  6.4  5551.4  38.1  

2012 4992.4  30.8  1354.1  8.4  6346.5  39.2  

2013 5690.9  34.2  1536.2  9.2  7227.1  43.4  

2014 6446.7  37.4  1401.7  8.1  7848.4  45.6  

2015 7041.7  42.2  1424.5  8.5  8466.2  50.7  

2016 7467.3  42.9  1359.5  7.8  8826.8  50.7  

:  :2002-2006-2011-2013- 2017.  
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03 )  :1990 -2018 (  
                                                   :  

        / %  

1990  122279  87018  35261  140.5215  

1991  233590  139241  94348  167.57878  

1992  249009.80  188547.10  60463  132.06769  

1993  239551.70  205034.60  34517  116.83477  

1994  324338.70  340142.40  15804-  95.353799  

1995  498450.80  513192.50  14742-  97.127452  

1996  740810.90  498325.50  242485  148.66004  

1997  791767.50  501579.90  290188  157.85471  

1998  588875.60  552358.60  36517  106.6111  

1999  840516.6  610673.00  229844  137.63775  

2000  1657215.6  690425.7  966790  240.02809  

2001  1480335.8  764862.4  715473  192.54276  

2002  1501191.90  957039.80  544152  156.85783  

2003  1902053.50  1047441.40  854612  181.59045  

2004  2337447.80  1314399.80  1023048  177.83385  

2005  3421548.30  1493644.80  1927904  229.07376  

2006  3979000.90  1558540.80  2420460  255.30297  

2007  4214163.10  1916829.10  2297334  219.85075  

2008  5095019.70  2572033.40  2522986  198.09306  

2009  3347636.00  2854805.3  492831  117.2632  

2010  4333587.40  3011807.6  1321780  143.88659  

2011  5374131.3  3442501.6  1931630  156.11122  

2012  5572786  3907072  1665714  142.63331  

2013  5157233  4368548  788685  118.05371  

2014  5065671  4719708  345963  107.33018  

2015  3481837  5139460  1711623-  67.042723  

2016*  3286589  5154777  1868188-  64  

2017*  3904715  5111297  1206582-  76  

2018  4800538  5387655  587117-  89  
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  1990  1991  1992  1993  1994  1995  1996  1997  1998  1999  

  1.42  2.40  1.30  0.80  1.41 -  2.42 -  1.25  3.45  0.91 -  0.02  

  1.57 -  1.89 -  1.07 -  0.81 -  2.54 -  4.09 -  3.34 -  2.29 -  0.83 -  2.40 -  

  0.24 -  0.53  0.23  0.01 -  4.38 -  6.32 -  2.09 -  1.16  1.74 -  2.38 -  

  2000  2001  2002  2003  2004  2005  2006  2007  2008  2009  

  8.39  7.06  4.37  8.84  11.12  21.18  28.95  30.54  34.45  0.40  

  1.36 -  0.87 -  0.71 -  1.37 -  1.87 -  4.24 -  11.22 -  0.99 -  2.54  3.45  

  7.57  6.19  3.65  7.47  9.25  16.49  17.73  29.55  36.99  3.86  

  2010  2011  2012  2013  2014 *  2015 *  2016 *  2017 *  2018 **  2019  

  12.15  17.77  12.30  0.85  9.27 -  27.28 -  26.21 -  22.09 -  16.70 -    

  3.42  2.38  0.24 -  0.72 -  3.39  0.24 -  0.18  0.33  0.88    

  15.58  20.14  12.06  0.13  05.88 -  27.53 -  26.03 -  21.76 -  15.82 -    
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