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Abstract : Article info 

Tourism in the world today has become one of the economic activities more effective in 
achieving economic growth through its interconnected and complementary activities 
with other economic sectors such as industry and agriculture and supporting them with 
financial resources, as Iraq has a diverse tourism wealth, which is a factor that attracts 
tourism demand and tourism investment and is an important source in achieving 
growth Economic,. This research aims to study and analyze the impact of tourism 
demand and tourism investment in promoting economic growth. To achieve this 
objective, a econometrics approch was adopted a set of models (FMOLS, NLS and 
ARMA) and based on the available data for the period (1980-2020).  
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1(  ) Stationary test ( 

  
ADF at First Difference ADF at 2nd Difference 

Intercept 
 Intercept with Trend 

 
Intercept Intercept 

with Trend    
(ER) 0.000 0.000 0.000 0.000 

(EXT) 0.096 0.003 0.000 0.000 
(INT) 0.000 0.000 0.000 0.000 

(INVT) 0.000 0.000 0.000 0.000 
(CPI) 0.001 0.006 0.005 0.000 

(POP) 0.151 0.0111 0.000 0.000 

 Intercept 
 Intercept with Trend Intercept 

 
Intercept 

with Trend 
(EXG) 0.665 0.928 0.000 0.000 

(EXI) 0.011 0.003 0.001 0.002 
(ER)  0.000 0.000 0.000 0.000 

(EXT)  0.096 0.003 0.000 0.000 

 Intercept 
 Intercept with Trend  

Intercept 
Intercept 

with Trend 
(GDP) 0.012 0.018 0.000 0.000 

(EXI)  0.011 0.003 0.001 0.002 
(ER)  0.000 0.000 0.000 0.000 

(INVT)  0.000 0.000 0.000 0.000 
   :   )1980-2020 (E-views 9  .  
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(ER) + 0.45      
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) 3(Johnson (  
 Trace Statistic Critical Value  

  336.19  107.34  0.000  

  173.74  79.341  0.000  

  3.84  3.84  0.002  

  18.39  18.39  0.006  

  35.01  35.01  0.001  

 55.24 55.321 0.000 
   130.13 55.01 0.000 
 36.96 18.39 0.001 
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 ) 7(   
       

        

R-Squared 0.88  0.89  0.99  
2Adjusted R  0.86  0.87  0.97  

F- statistic 1281(0.000) 2120)0.000 (  77.31)0.000 (  

S.E 0.03  0.03  0.04  

       

Serial Correlation Test 0.22  0.45  0.66  

Variance inflation factors (1.6 - 7.4)   ) 4.5 - 1.3 (  ) 5.3 - 1.5 (  

Heteroskedasticity Test 0.9  0.4  0.3  

Ramsey RESET Test 0.52  0.09  0.91  

Normality Test 0.000  0.000  0.010  
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