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Abstract : Article info

This study concluded with the effect of development programs on economic development in Jj Received

Algeria, where this effect was good to some extent because the economic sectors that contribute 24/11/2020
to the overall growth, especially hydrocarbons, agriculture and industry, are affected by § Accepted

external factors, which weakens the role of these programs, and these development programs 30/12/2020
have had an effect in confronting The problem of unemployment and achieving the

developmental balance, and the obstacles it faced made its impact limited due to the .
mishandling of the allocations for each program and the drop in oil prices, and In general, it M

can be said that development programs have contributed to giving a new dynamism to the § ¥~ Public Investments,
national economy and supporting economic development despite the dominance of oil revenues § v* Development Programs,
in return for higher public investment. v Economic Development
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-5.93 -5.33 -5.40 -3.13 -0.84 7.31
I1 LGDP
(-3.58) (-2.97) (-1.95) | (-358) | (-2.97) (-1.95)
-3.88 -4.25 -3.31 -3.18 0.45 2.40
s (-3.58) (-2.97) (195) | (-358) | (-2.97) (-1.95) LGOV
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bl 43 LSl VAR #3501 sl 25 1(03) 3, Jgo
WAR Lag Order Selection Criteria
Endogenous variables: LGOV LGDP
Exogenous variables: C
Date: 0911120 Time: 13:.08
Sample: 1990 2018
Included observations: 25

Lag Logl LR FPE AlC 3C HQ

0 -57.78084 MA 0.409343 4782468 4879978 4809513
1 -17.64721 70.63503" 0.022785* 1.891785* 2.184315" 1.972920*
2 -17.35879 0.461623 0.030927 2188703 2676254 2323929
3 -16.99406 0.525215 0.042193 2479525 3162095 2668841
L -15.82795 1.492622 0.054015 2706236 3.583827 2.949642

*indicates lag order selected by the criterion

LR sequential madified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike infarmation criterion

SC: Schwarz information criterion

HC: Hannan-Quinn infarmation criterion

VEVIEWS 10" mobiy ol e slazel iUl sliel e § ol
(AIC) Akaike :glee o 1 o L) cla¥) 2> OF L oMol Joadt 3 agme ) sl Job Lol mils pis
.(HQ) Hannan-Quinn «(SIC) Schwarz

el LS el P
S Yl I ey Opeilagr degie 3y Sjia JalSS BMe spmy Sl sk ¢ el W SR B wad 0T sy
o631 (04) 3y Jodl 3 2l el e UWad

.(Bounds Test) ssud) jlesl alaseanty el WS jlast 215 1(04) o5, Jga

Date: 09M1/20 Time: 13:149

Sample (adjusted): 19982 2018

Included observations: 27 after adjustments
Trend assumption: Linear deterministic trend
Series: LGDP LGOV

Lags interval (in first differences): 1to 1

Lnrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
Mao. of CE(s) Eigenvalue Statistic Critical Value Prob.**
Mone * 0.596063 24 G863 15.49471 0.0016
Atmost 0.007867 0213254 3.841466 0.6442

Trace test indicates 1 cointegrating eqnis) at the 0.05 level
* denotes rejection of the hypothesis atthe 0.05 level
*MacKinnon-Haug-Michelis (1999) p~values
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Crate: 09M11/20 Time: 13:25

Vectar Errar Correction Estimates

Sample (adjusted): 1992 2018
Included observations: 27 after adjustments
Standard errars in ( ) & t-statistics in []
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é Cointegrating Eq: CointEg1

i

i LSEOW(-1) 1.000000

|

i

i LGDP-1) -4 122215

5 (0.20318)

i [-20.2889]

|

| C 106.2074

|

i Error Correction: DL GOW) D{LSDF)

|

i CointEqg -0.612340 0.007795
5 (0.10833) (0.01179)
i [-5.652329] [0.66115]
|

E D{LGOW-1)) 0.097846 -0.014790
i (0.13206) (0.01437)
E [ 0.74091] [-1.02909]
i

5 CLGDP-13) -4 715887 0.3489228
i {1.60820) (0. 17502)
; [-2.93241] [ 1.99533]
!

5 C 0276683 0.021679
i (0.06099) (0.00664)
5 [4.53690] [ 3. 26633]
i

i R-squared 0.632609 0.200387
E Adj. R-squared 0.584688 0.09c50890
i Sum =q. resids 0.636345 0.007537
E S.E. equation 0166334 0018102
i F-statistic 1320121 1.921307
E Log likelinood 12 28466 TZ2 16936
i Akaike AIC -0.613679 -5.049582
5 Schwarz 3SC -0.421703 -4 857606
i Mean dependent 0157003 0029421

5 S 0. dependent 0258104 0.019040
i

5 Ceterminant resid covariance (dof adj.) 8. 91E-06

i Determinant resid covariance G.47E-06

5 Log likelinood g4 68580
i Akaike information criterion 5532282
5 Schwarz criterion -5.052342
!

!

!

!

!

!

!
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.424021 Prob. F{1,22) 0.5217
Obs*R-squared 0.510850 Prob. Chi-Square(1) 0.4749
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Heteroskedasticity Test: ARCH

F-statistic T.96E-05 Prob. F(1,24) 0.9930
Obs*R-squared 3.63E-05 Prob. Chi-Sguare(1) 0.9926
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Series: Hesiduals
7 ] Sample 1982 2018
p Observations 27
5 Mean -4, 88e-18
Median 0.048841
44 Maximum 0.309926

Minimum -0.284017

E Std. Dev.  0.158444
2] Skewness  -0.443770
Kurtosis 2488191
1]

Jarque-Bera 1.2043838
T+ — Prcbability 0.547814
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! L’investissement public définition et mesures (1ére partie), Caisse des dépots et consignations, revue
N°44, Paris, mai 2014, p2.
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