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Abstract: 
    Our goal through this study is to measure the quality of accounting profits through their 
continuity in the future, by applying the Richardson model to measure the quality of the 
accounting profits of the Saidal group listed on the Algiers Stock Exchange during the period 
2010-2018. We concluded that there are several characteristics that control the quality of profits, 
the most important of which is continuity through the ability of profits to repeat themselves in 
the future ,his predictive value across its  ability to predict  itself  or with the cash flows and the 
appropriate timing, and through a comparison between the continuity of cash flows and the 
continuity of receivables. Then we founded that the quality of profits is related to the continuity 
of cash flows and not to the continuity of receivables. We deduced that the profits of Saidal 
group during the study period is distinguished by its quality. 
Keywords: the quality of profits, continuity of profits, receivables accounting, accrual basis. 
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4.  )  

 
23:  

EPSit= B0 + B1 EPSit-1 + eit ……………..(1)  
  

 EPSit :t  
 B0 :  
 B1 :  
 eit :  

B1 

  
 ) Richardson et al,2005 (

24:  
ROAt+1=B0 +B1 (ROAt –TACCt) +B2 TACCt + et  ….. (2) 

  
 ROAt+1)  :t+1(  
 ROAt)   :t) (

  
 B1:    
 B2 :  
 TACCt :  
 et :  
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B1>B2 
 .

 ( ) 
25 .

ROAt+1 ) 2 (B1 
B2.  

5.  ( )  

2010 
2018 SCF.  

 .  :   
TACCt=NIt-OCFt …………(3) 

:  
 TACCt)  :t(  
 NIt)  :t(  
 OCFt :(t) 
 t :2010 2018  

) 1 :(Groupe Saidal  

  
 

RN  
  

  
TACCt 

 
TACCt /At  

  
ROAt  

2010  547483832.8  5172175045  - 4624691212.47  -0,199540676  0,1240471  
2011  872149770.9  4273783203  - 3401633431.87  -0,12040674  0,01937914  
2012  1328601110  5876677496  - 4548076386.54  -0,166730744  0,03197268  
2013  2875000365  3685789836  - 810789470.58  -0,02700728  0,04425551  
2014  1477751553.22  1172347144.61  305404408.61  0,01014647 0,049095432 
2015  1143817990.89  756048290.3  387769700.6  0,01227597 0,036210862 
2016  1509161605.06  774139933.26 735021672  0,021047585 0,043215334 
2017  1376295647.88  1494140571.39  - 117844923,5  -0,002540279 0,029667595 
2018  1174214390.98  -1250246168.96  2424460560  0,05017619 0,024301325 
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 .  ) B0,B1,B2( 

) 2 ((B1 – B2)<0 
) B2<B1 (

) 2 (26:  
ROAt+1=P0 +P1 ROAt  +P2 TACCt + et  …….(3) 

) 2 (  
ROAt+1=B0 +B1 ROAt  + (B2 – B1) TACCt + et  …….(4) 

)  P1=B1 ( P2= (B2 – B1)) B1-
B2)  (2 ( ) P2<0 (

 
 .   :

eviws 7  
0.05  ) : 

y= 0.009124-0.087616x1-0.326587x2  

  
P1 P2 

 
) 2 :( 2010-2018 

    
P1= B1 )  -0.087616  

P2= (B2 – B1) )  -0.326587  

  P2<0 
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