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Abstract: 

This study came to reveal a modern economic phenomenon in international trade 
relations named the new protectionism. Which was increased in the light of the global financial 
crisis and took many dimensions and forms.Perhaps, the most important and most dangerous to 
international trade is currency war which is used in international trade by reducing the amounts 
in the exchange rate of national currencies.This phenomenon impedes the achievement of further 
international trade liberalization. 
Keywords: New Protectionism- Currency War- World Trade Organization. 
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Source : Zoryama Lutsyshyn and Natalia Reznikova, Competitive devaluation in currency wars: financial 
projection of neo-protectionism, the national University of Kyiv, 2013.  
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Source : Zoryama Lutsyshyn and Natalia Reznikova, Competitive devaluation in currency wars: financial 

projection of neo-protectionism, the national University of Kyiv, 2013. 
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