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Abstract:

In this paper we address with study and analysis of the concept of the early warning system
and his mechanisms of work, because became one of the tools to predict the financial crisis, the
consequences of this crisis and its implications and the huge financial costs for these crises, has
led international organizations economic and financial and decision - makers to work on the
development of indicators an early warning system includes fiscal and monetary and economic
variables to be able to predict financial crises before they occur and thereby reduce their effects.

Key words: early warning system, indicators of early warning system, the signals model, the
events model, the effectiveness of early warning system.
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Source :Matthieu Bussiere ad Marcel Fratzsher, to words a new early warning system of
financial crises, European central bank, working paper n 145, Frankfurt, may 2002, p 14,
available at http:// www.ecb.it./pub/pdf/ visited 18/02/2015
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Source: Dehove Mario, crises financicres: deux ou trios choses que nous savons d’elles que nous
apprend I’approche statistique des crises financieres, document de travail, conseil d’analyse
¢conomique, France, avril 2003, p 12.
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