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Research Summary:

In light of the expansion of the Islamic financial industry sector
internationally and locally, the importance of framing and regulating this
industry emerges to facilitate the interaction between its components in
accordance with a unified legal and procedural system, and to instill
confidence among its parties among themselves by virtue of the existence of
a legal reference to organize and direct its activities in accordance with the
provisions of Islamic Sharia and to ensure their commitment and
compliance. the standards governing its various transactions; This facilitates
the settlement of disputes that may arise during practice, and places the
entities operating in the sector before provisions characterized by strictness,
clarity, legality and formality.

The problem of the research lies in that the financial industry when it
arose, each financial institution specialized in a legal body that gave fatwas
to it according to the jurisprudence of the members of these bodies, or
according to the requirements of the official jurisprudence of the country,
which made it difficult to deal between these institutions, and made their
practices almost conflicting in many cases due to conflicting fatwas. The
different conclusions, which makes the codification of Islamic finance
provisions according to strict unified standards is a great necessity today.

The research aims to explain the impact of the absence of rationing on
the decline of the Islamic financial industry, and to indicate the positive
effects of it, as it shows some bright models on this issue, through the
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growth of this industry in those climates that it framed and unified its
references through rationing and the like.

The research relied on the descriptive approach, and the mechanisms
of analysis, tracking and comparison imposed by the nature of the subject
matter were used.

The most prominent thing that was extracted from the research of this
topic is that the Islamic financial industry must go beyond the stage of
expansion and spread to the stage of framing and regulation, and that the
means for this is the legalization of Islamic financial provisions starting
from the local level and ending with the international level, and that the
guarantee of the success of this legalization is the existence of Coordination
between reference institutions such as Figh academies, international and
regional fatwa bodies, and supervisory bodies in the field of banks and
financial institutions.

Keywords : the rationing; the Islamic financial industry.
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