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Islamic banks through the prism of the development of
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Abstract:

This article discusses the international experience of developing
the alternative financial institutions in the form of ethical and green
banks, and socially responsible investment institutions that incorporate
ethical standards into their core activities .Islamic banking is a special
case among ethical banks, and Islamic investment funds are a type of
socially responsible investment fund. This article analyzes the
prospects for growing alternative financial institutions in various
countries in the world in general and in Russia in particular.

The international financial crisis has demonstrated the fragility
and shortcomings of the current international financial system. Today,
there is an urgent question about the ways and possibilities through
which ethical standards can be returned to the financial sphere for an
ethically and socially, not only economically. Islamic financing
instruments will have a leading role in this field

Keywords: Islamic banks; Islamic economy; ethical banks; green
banks; social responsibility.
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