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Abstract:

This research aims to highlight the
overlap and mutual impact between
tourism revenues and economic growth
in Algeria and some developing
countries during the period: (1995-
2018), the results of the study showed
that: The increase in tourism revenues
has a positive impact on economic
growth in Algeria and some developing
countries, and the development of
tourism revenues in Algeria has not
been sufficient and has not been at the
required level unlike the sample
countries.

Key words: tourism, tourist, tourism
revenue, tourism spending, pannel.
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Dependent Variable: LPIBH

Method: Panel Least Squares

Date: 03/10/20 Time: 21:23

Sample: 1995 2018

Periods included: 24

Cross-sections included: 5

Total panel (balanced) observations: 120

Wariable Coefficient Std. Error t-Statistic Prob_
LK 0.086898 0.025672 3.384903 0.0010
LH 1.006802 0.038247 2632351 00000
LRT 0.066164 0.009564 6.918297 0.0000
c 5137726 0193877 26 49995 0. 0000
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0981333 Mean dependent var 8. 162975
Adjusted R-squared 0980791 S.D. dependent var 0501878
S_E. of regression 0048162 Alkaike info criterion -3.164156
Sum squared resid 0.259792 Schwarz criterion -2.978323
Log likelihood 197.8493 Hannan-Quinn criter. -3.088688
F-statistic 1830022 Durbin-Watson stat 0527982
Prob(F-statistic ) 0.000000
Dependent Variable: LPIBH
Method: Panel Least Squares
Date: 03/10/20 Time: 21:21
Sample: 1995 2018
Periods included: 24
Cross-sections included: 5
Total panel (balanced) observations: 120
Variable Coefficient  Std. Error t-Statistic Prob.
LK 0706238 0083224 8485960  0.0000
LH 1.454662 0.070929 20.50872 0.0000
LRT -0.012960 0.013709  -0.945339 0.3465
C 3406564 0435339  8.031823  0.0000
R-squared 0816861 Mean dependent var 8.162975
Adjusted R-squared 0.812124 S.D. dependent var 0.501878
S.E. of regression 0.217537  Akaike info criterion -0.180131
Sum squared resid 5489390 Schwarz criterion -0.087215
Log likelihood 1480786 Hannan-Quinn criter. -0.142397
F-statistic 172 4659  Durbin-Watson stat 0.098020
Prob(F-statistic) 0.000000

-Eviews10 galiy clajba @ szl
-Eviews10 galiy clajbia @izl
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G EY) dsa om sV i sl eha) e Y Ao yaat L) EIG
e (HausmanTest) glewss [Lial Jlesiul 13a; 5V Lesh yoaty o058 Cagu
tod LBV s Aagg ¢ Hedall BV S il SV 2 3san G LsaY) Jal
(Hausman Test) glewss JLad) dagii :04 a8) Jgand)
Correlated Random Effects - Hausman Test

Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq Statstic Chi-Sq. df Prob
Cross-section random 2254 063397 3 0.0000
-Eviews10 galin laha @ jaaal)
Blie Tas 508 42 = 225406 Olewss LAY Aiguad) dilasy) o
Alia Gl LYy dasanall Ay il by iy diag g7 = 7.815 A saaall Aflasyly
e bl Dl zisell g6 ades (il Y sudal cbuidl o bl
laa gy el o3 3 Ahuie e Uiniey 35 gl V) £68 e sa Al
ay culill o & Caliats Syudall il Clebee dali o 85 Ll s
Ay JS0 8 pdall chiiall o Gl e 2aay Y|

:Wald ol
Wald JLss) :05 by Jsaal
Wald Test:
Equation: Untitled
Test Statistic Value df Probability
F-statistic 862223.6 (4,112) 0.0000
Chi-square 3448895 4 0.0000

-Eviews10 galin clajia 1 juaall
Ll Sid Ailaa) o 05 &) dsaall (8 dinal) lEaY) il
el S dady ((2.45) sl dadll e ST & Al Fy =862223.6
URby ades ¢ 7 =0.488 Asadl Aadll e Sl g, =3448895 Aisuadl
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Panel unit roct test: Summary Panel unit root test: Summary
Series: LPIBH Series: D(LPIBH)
Date: 03/10/20 Time: 21:40 Date: 03/10/20 Time: 21:40
Sample: 1995 2018 Sample: 1995 2018
Exogenous variables: Individual effects, individual linear trends Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1 User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test Balanced observations for each test
Cross- Cross-

Method Statistic Prob *™* _sections QObs Method Statistic  Prob.** sections  Obs
Null: Unit root (assumes common unit root process) Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* 080086 0.7884 5 110 Levin, Lin & Chu t* 035105 06372 5 105
Breitung t-stat -081976 02062 5 105 Breitung t-stat -2.31596  0.0103 5 100
Null: Unit root (assumes individual unit root process) Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat  0.48615  0.6866 5 110 Im, Pesaran and Shin W-stat -2.83839  0.0023 5 105
ADF - Fisher Chi-square 10.9729  0.3596 5 110 ADF - Fisher Chi-square 255802  0.0043 5 105
PP - Fisher Chi-square 132411 0.2105 5 115 PP - Fisher Chi-square 94.0418  0.0000 5 110
** Probabilities for Fisher tests are computed using an asymptotic Chi ** Probabilities for Fisher tests are computed using an asymptotic Chi

-square distribution. All other tests assume asymptotic normality. -square distribution. All other tests assume asymptotic normality.

Panel unit root test: Summary

Series: LK

Date: 03/10/20 Time: 21:41

Sample: 1995 2018

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Stafistic  Prob* sections  Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chut* -0.83089  0.2030 5 110
Breitung t-stat -180346  0.0357 5 106
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -0.46053  0.3228 5 110
ADF - Fisher Chi-square 10.2879  0.4156 5 110
PP - Fisher Chi-square 527838 08718 5 115

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel unit root test: Summary

Series: D(LK)

Date: 03/10/20 Time: 21:42

Sample: 1995 2018

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-

Method Statistic  Prob.™ sections Obs
Null: Unit root (assumes common unit root process)

Levin, Lin & Chu t* -5.61994 0.0000 5 105
Breitung t-stat -3.49697  0.0002 5 100
Null- Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat -3.84217  0.0001 5 105
ADF - Fisher Chi-square 32.34M 0.0004 5 105
PP - Fisher Chi-square 442134 0.0000 9 110

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Panel unit root test: Summary

Series: LH

Date: 03/10/20 Time: 21:43

Sample: 1995 2018

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic  Prob ** sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -2.91751 0.0018 5 110
Breitung t-stat 1.42522 0.9230 5 105
MNull: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -5.52893 0.0000 5 110
ADF - Fisher Chi-square 94.2950 0.0000 a8 110
PP - Fisher Chi-square 182.035 0.0000 5 115

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel unit root test: Summary

Series: D(LH}

Date: 03/10/20 Time: 21:43

Sample: 1995 2018

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method tatistic Prob.** sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -21.37 0.0000 & 105
Ere\tungt stat -0.568582 0.2790 5 100
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -15.0310 0.0000 5 105
ADF - Fisher Chi-square 349563 0.0000 & 105
PP - Fisher Chi-square 29.1821 0.0012 5 110

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel unit root test: Summary

Series: D(LRT)

Date: 03/10/20 Time: 21:44

Sample: 1995 2018

Exogenous variables: Individual effects, individual linear frends

Panel unit root test: Summary

Series: LRT

Date: 03/10/20 Time: 21:44

Sample: 1995 2018

Exogenous variables: Individual effects, individual linear trends

User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic  Prob.™ sections  Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* 089962 0.8158 5 110
Breitung t-stat 083867 0.7992 5 105
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat ~ 1.86697  0.9690 5 110
ADF - Fisher Chi-square 3.09745 09790 5 110
PP - Fisher Chi-square 347037  0.9681 5 115

Cross-
Method Statistic  Prob.™ sections  Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -332002  0.0005 5 105
Breitung t-stat -0.10803  0.4566 5 100
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat  -3.43017  0.0003 5 105
ADF - Fisher Chi-square 204138 0.0011 5 105
PP - Fisher Chi-square 582545 0.0000 5 110

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Pedroni Residual Cointegration Test

Series: LPIBEH LK LH LRT

Date: 03/10720 Time: 12:56

Sample: 1995 2018

Included observations: 120

Cross-sections included: &

MNull Hypothesis: Mo cointegration

Trend assumption: Deterministic intercept and trend
User-specified lag length: 1

MNewey-Viest automatic bandwidth selection and Bartlett kernel

Alternative hypothesis: common AR coefs. (within-dimension)
Weighted

Statistic Prob. Statistic Prob.
Panel v-Statistic 6.969003 0.0000 4.449709 0.0000
FPanel rho-Statistic -1.626414 0.0519 -0 467706 0._3200
Panel PP-Statistic -6_.384971 o_0000 -6_149593 O_0000
Panel ADF-Statistic -2.288642 00111 -4.386182 0.0000

Alternative hypothesis: individual AR coefs. (between-dimension)

Statistic Prob.

Group rho-Statistic -0.0668815 04734
Group PP-Statistic -8.103942 o0_0000
Group ADF-Statistic -2.881652 00020
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Dependent Wariable: LPIBH

Method: Panel Fully Modified Least Squares (FMOLS)

Date: 03/10/720 Time: 12:42

Sample (adjusted): 1997 2018

Periods included: 22

Cross-sections included: 5

Total panel (balanced) observations: 110

Panel method: Pooled estimation

Cointegrating equation deterministics: C

Additional regressor deterministics: (@ TREMND DLPIBEH DLK DLH DLRT

Coefficient covariance computed using default method

Long-run cowvariance estimates (Bartlett kernel, Newey-WWest fixed
bandwidth)

“Variable Coefficient Std. Error t-Statistic Prob.

LK 0.090312 0.037342 2.418487 00174

LH 0.095263 0.036176 2633321 0.0098

LRT 0.017105 0.003824 4.472800 00000
R-squared 0.991299 Mean dependent var 8.189365
Adjusted R-squared 0.990702 S.D. dependent var 0. 497395
S.E. of regression 0.047962 Sum squared resid 0234633
Long-run variance 0.003891
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