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Abstract :

Financial engineering
according to the Islamic approach
has given a suitable alternative to
It has
stock market
indices for people who wish to invest
according to Islamic economic

guidelines. These indices follow the

dealing with indicators.
established Islamic

footsteps of Shari'a compliant stocks
around the world. On a real global
investment  perspective.  Islamic
stock market issues have diversified
into two types: the Dow Jones
Islamic Indexes and the Islamic
Financial Times

The
Committee

Shari'ah Advisory
of the Malaysian
Securities Commission has decided
that the Kuala Lumpur Sharia Index
and the Malaysian Dow Jones
Islamic Index may be traded as long
as they are Sharia compliant, so that
the index is made up of Shariah-
compliant stocks.
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