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Analytical study of the effectiveness of unconventional
monetary Policy instruments in Financial crises management,
Expérience of the United States and the euro area.
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Abstract:

The purpose of this study is to measure the effectiveness of the use of non-conventional monetary

policy tools in the treatment of financial crises based on the experiences of the United States and the euro
area . Where we will seek to focus on the issue of quantitative easing, which is one of the innovative
monetary policy tools used by central banks to address economic problems in their countries when
conventional monetary policy becomes ineffective.
Quantitative facilitation emerged as a new instrument of unconventional monetary policy at the beginning
of the twenty-first century, used by central banks in Japan first, then in the United States, the United
Kingdom and the European Union. This tool has helped to overcome serious financial and banking crises.
To make sure, we Will analyse the impact of this Policy on the économies of both the US Fédéral Reserve
and the European Central Bank.

Keys words: Non-Conventional Monetary; Policy Quantitative Facilitation; Federal Reserve
Bank; European Central Bank; Financial Crises.
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