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Abstract:
The financial accounting system is based on the theoretical background represented

in the conceptual framework which includes a set of accounting assumptions and
principles and qualitative characteristics of financial useful information, these
characteristics are no less important than assumptions and principles, the financial
accounting system is keen to achieve these characteristics through its flexibility in
dealing with special cases and this to achieve information quality which also requires
the right and proper application of the set of accounting principles, rules and
standards, the quality of the information does not guarantee the quality of the
decisions taken because they are ultimately subject to user usage, in comparison with
the international conceptual framework perspective the components of the
qualitative characteristics of the financial accounting system have not yet been
adopted according to the international conceptual framework issued in September
2010, although this is important, this does not detract from the importance of its use
as an important reference by practitioners in preparation for its use in the
development of accounting standards in the future

Key Words : Qualitative Characteristics of Financial Information, Quality of information, Financial
accounting system, International Accounting Standards, Conceptual Framework (conceptual-
intellectual), International Accounting Standards Board, US Financial Accounting Standards Board,
Relevance, Faithful Representation, Comparability, Verifiability, Timeliness, Understandability
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