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@˜ƒÜß@ @
  !�"# ,$%&�# '(�)� *�+ ,
 - ./)� ��01 �� ��2(�� �2�2+ *34�� �56 7#�(89

� :5; ��<�<�2�� ���4=�� >? �!�@��A ��
�� ,
 �9�2(�� B#C �����DE 
��A F
 ,��2(�
��GH�GI# � ,�J���# �6�9 �K
# ,���(0)�# ��#L)� �M�
��N8�� O��9 PQ

���2! ��R S# ��
�T+E *3A UV ,�;#��"# ��W!�X Y8! Z��=I#�  
��+�8.)� ZP�T����+�8.)� ZP�T����+�8.)� ZP�T����+�8.)� ZP�T��::::        
��@�[!\� ��2(��; ,9�T84��; ��<#[T��� -��^8��; ,9��8��; _./8��;  ��`��

$8T���  
ß‡Ôßò@ @

 ,��01 �� Z�
��0�� �^H�� �9a� -��E a��� �56 b ��<#[T��� ��2(�� c8�"
 F!��� $H��# d9 e ,� ;Z\��4)�A ���2�� f�
��80�� ��9g# ���� ����##
 Z��hi Z��=" F!��� $H��# ��=" F
# ,�2+\ #E �24`
 �0�2�� ���!�
 ��<#[T���

$Tj b _k" ���4" UV ,lk�%# 7��48��  $0�8`" Z\��4)� Z��G! ,��0�8`)� ��2(��
 �2(�� �6# ,��01� m2! ���H��# n<�Q 
E ��A ����28�� �2(�� _o ��9�� ��2<
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�9KQ 
 -���? #E ��<�<�1 �9�{ \# �4�G�� ��0��� ,
 pe��8+��  c8�9# ,
 7�28<\� �56
 ./)� ��G81\�A '0`9 �
 ��| ����" - ./)� ��2(�� >? ��<#[T�\� ��2(�� 

	CryptoEconomy� ; ����}�# �9�2(�� Z�
��8�� $Q b lA $
��8�� F���8� ����
�9��G81\�# � �} �_�~# ,p��(=%\� q�Q5��# �&� ��=8�� Z�2�+ ,
 �2�3Q

 ��� ��A2030�  
  A �1# ,�9�2< ,�9��G81� ;p+��(�� ,
 _�Q ,
  ./)� p01 �� �2(�� ��@�
 *3

����8�� ��4��� ��@�A l)��
 f48" � 
�� �� ,T� ,������ '8+# ,��<�<�1 :
 ��28j� ��g# ,lA �#���# ��<�2�� ��[�\� *�+ ,
 l.(8T9 �5�� ��0k��

 �HP�4`�� n1�! '8+ ��A ,
 ����A ��01 �� ��2(�� ��G!�� ���# ,��01� ��0�
 ,Z���W3)�A -��^8�� b �_�Q $0�8`" ��E �? ;�J $
��8�� ��G2)� m���� ,�

���! UT38" �9KQ 
 �=�� \# p46� q�=o \# �; �+ ���# ��� ���E# � :5;#
���2! ���3A $1 �6_o# ��4�&��  

*34�� ����Tj?*34�� ����Tj?*34�� ����Tj?*34�� ����Tj?::::  F
# - ./)� ��2(�� ����� ��G8�� 7�I ,
 �5�� ��0k��
 :��G" $41 ��2(�� ,
 �9��� ��(�� �56 7�41 ,T09 $6 ,�J $
��8�� -_`
 �(8T9
 $
��8�� ��+ e ,
 F<�
 f�<�<�2�� �5Q# �2(�� q�cI fA ��2(�� $6# ?l"����+ $TA
 ����Tj? _�9 �
 �56# ?p0� �� �6��48�� $41 �J f�
��8)� $41 ,
 ��@ ! Uo� ,�J

�9 S# ���3A  ?���2! ��R S ���`
 p6 �
# ��0T+ P! ,���2! ��
�T+E  
�2A�`�� Z��������2A�`�� Z��������2A�`�� Z��������2A�`�� Z�������::::   ��(
 ,�<��� -�� ,
 - ./)� ��2(�� ��@�
 
��+�4�� 7#�("

�9 �
 ��34�� :56 ,
 ,���2.��# ��<�<�2��# �9��G81\�:  
* �9��G81\� �6��Vi# �����DE# ��
��.
 ,��@�[!\� ��2(����8Q��� , �� �4�,A  

 ,��+�4�� 
P���L< A f� ��
�� ,-��^8�� ���Q ,-��^8��# ��G81�� ��0���� ��^)�
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��� ,�0j1 9�(9 ,2017 ,��82�2+ 
��A ��A �9��G81\� ��+�(�� ,
 ���3A �1# ,
�<��� �56 ,
 l(
 Z�!E �1#�  

*  ,7��
&� $�`o Z���0� b ��<#[T�\� ��2(�� �#��p)K�� �{E ��`4,  L<
A�
 ,��<�<�2��# �9��G81\� ������ d/
� ��
�� ��^0:26��� ,:1 ,2010�  �1#

 ,- ./)� ��2(�� ��(
 p8��# ,�
�0� ��<#[T��� ��2(�� 7P�8�� ��@�
 *+�4�� 7#�("
 7�41 ,
 - .()� ������ ,
 p6# ,��
�T�� �41 � )� ,
 � �8��# 7��
&� $�`o b

- ./)� ��2(���  
* �# ,9�T84����A�6��� Z�Q �� $9�� b �6�#, � ,�0X ,`A L< ��)� KQ 0

Z#E ,��
���� Z�������# ��34�� $G�!2017�  ,
  Ii �4�� fA l2A�`Q �6#
 ��}�� 
#� ��`.��# ��6��� $9�� b �;�k8��# ��@�[!\� ��2(��A $
��8�� ����

���2.�� �<����A�  
 *&���T+ ���2.�� ��8� Z�
����<#[T��	:���8Q� ������ ,{ �� �4� ��8Q��� ,

�B ,Z#_A ,������ ��� F4e ,�(`�� �� �4� ,A:1 ,1424 � �3.G�� b � ="330 
 ,
 :�08�" p8�� 7#��� �1�(" f49 �5�� q �� ,�#[T��� O�8I\� U9 ¡ 
�<�2�

/)� Z�
��)� b ��<#[T��� ��2(��A f�
��80�� ��+P�# ���¢ IE ��� ,
 �6�4�  
   £� \? ,�<��� �5J U�9 *3A £� 
�� �� F�eE U�! ���2.�� ��+�(�� ,
 �
E

 ���^8� *+�4�� ,
 �
���? *34�� q�� �5; ,� ��# 5I&� ���! ;*(�� £� Z�/1�(

�<���� ��A ,
 ��# - ./)� ��2(��A �2��8)� ���2.�� ��T+&� � $TA ��}�� 
E �?


 ���# !��0k�� ,
 _�Q ��.(8T9 ��2(�� :56# ,����1 �M��
# ,���`�� �� ¤�8�  
*34�� Z��@ !*34�� Z��@ !*34�� Z��@ !*34�� Z��@ !::::        

 −  \# ,����28�� �2(�� ��hi ,� -���A $
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��2< 
�T9 pT� �2(�� b �A��=)� B#L��  !�" >? ¦�8§� 
 − � ����## -�9�� ���2! p01 �� �2(�� O�8I� -��E# ,¢ IE ��)�� �
¨E -��V


�6�#�  
 −  �4`< $�29 �© l8�=k" ���# ,��
�Q p01 �� �2(��A ����4)� b �2��� B#C  !�" ���

 ��4�E ���Q ;f�9�48)� �����# �(% 2��# O�8I�� l@ �"# 
P���# 
�
&�
��2(�� ,
 ��(�� �56 ���C b �T/"�  

 − 8.% fA �#�9 p01 �� �2(�����2! l
�T+E ¦ ªS P����E £�! ,����`��# �9�2(�� p�  
*+�4
 �V�V £� *34�� U`1 Z��@ .�� :56 ,
 d238��# : b ;7#&� *34)�

 ,���0� Z��=I# «H�G¬�# ���D&� b ;�����# ,lA d��89 �
# - ./)� ��2(�� ���.

*34�� �H�8< UV ,���2.�� ��T+&�# Z�R N8�� b ;*�����#�  

aÞëþa@szj¾@ @
@éi@ÕÜÈní@bßë@ñ‹Ð“¾a@†ìÔäÛa@âìèÐß@ @

7#&� � .��7#&� � .��7#&� � .��7#&� � .�� : : : :- ./)� ��2(�� �9 �"- ./)� ��2(�� �9 �"- ./)� ��2(�� �9 �"- ./)� ��2(�� �9 �"        
        ��­A - ./)� ��01 �� ��2(�� n! � : ���
 
��Q �; ��� ��@�[!� ��01� ��0�

 #E - =�`�� F�S \# ,��A���+ �
� A �=���A �^8(
 pH�9K�! ���# #E O�0�

 �KQ 
 �(A �<�� ,
 ���! UT38�� ,� ��
��N8�� U89 ,���#� ��0�� -���? �E #E

 \�41 '2�"# ,¢ IE Z�0� >? ���9�~ #E F�4��# q �L�� Z���0� b n<[<\� d9 e
���! f�
��8)� ¢�� �9���8I�1�  

a8® �9 �8A# : $42"# ,�9KQ 
 �=�`� F�S \ �9�2< �0�2� p01� $��� p6
F!��� �����Q �<#[T�? �;#��" ,T09# ,� � �M�28/
 #E ,9�T8A '0`" �M�+##

��1���� ��0��� $�
 ,��=< F�#E £� Z\��4)� $�G38� �HK^8�� ��A�1 
�T"#�  
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��1#" :�9KQ 
 �=�`� F�S \ " ��2(�� ����� �9 �8�� �+ ,
 ��� |
��<#[T����  

- ./)� ��2(�� Z�!�� 
- ./)� ��2(�� Z�!�� 
- ./)� ��2(�� Z�!�� 
- ./)� ��2(�� Z�!�� 
:::: �� ,��@�[!\� ��2(�� ,- ./)� ��<#[T��� ��2(�� Z�0�
�9KQ 
 \ ��2< ,��09�� ,��01 �� ����`�� ,-P�)� ��2(�� ,��01 ���  

 �<��+E# ,- ./)� ��2(�� £� �<��+E 
�2�=" ��01 �� ����`��# ��01 �� Z�0���#
�
�� �.GA ��<#[T��� ��2(�� £��  

����� � .������� � .������� � .������� � .�� : : : :- ./)� ��2(�� s9��"- ./)� ��2(�� s9��"- ./)� ��2(�� s9��"- ./)� ��2(�� s9��"        
        8
� - ./)� ��01 �� ��2(�� 
E �28�9 F!��� Z�
�W(
# $H���� ��="# ���

 $�
 ,��2(�� ���9��# �3`��# F!��� b $0�8`" n��¨ �
# n<�Q p8�� �#[T���
 $0�8`" p8�� ;��01 �� Z�T�/��# U`�� �1�=A# � 2�� �1�=A# F!��� �24`
 �1�=4��
 ��A b# ,��T(4�� �e�����A �e�A 
 ��<#[T��� F1��)� c� 7��48��# -��^8��

���#��� F!��� Z�QLA 
��+&� � �e��# 
#� F!��� >? n��~ UV	Off-Line 

E.Cash� 
#� �.�8N)� �� e&� fA �#[T��� �2(�� Z��+# 7#��" U89 *�+ ;
 ,°�(4�� $I�"��T(4�� ��=k8�� q�2A F
�  

 ,�(�� �(�� ��W< d!# �J $
��8�� Y4%E# �e����� :56 n��¨E - ./)� ��2(�� ,T�

#�  U^+# ��8�8Q b UT38��# �6���%±A  ²­8`" �9KQ 
 ��� \# �A�1� \# �e��#

 � � n`��# ��2< ��E �? ;��8��4e *�+ ,
 �2A�`�� $H����� ��8.��® F
 ,�M\��4

�³4�8�� ��A�1 mH��#�  

7��� �
c
 ��+[1� ,
 7#E 
E  Q59#2  �"�
�Q�<  "#�� '��9	Satoshi 

Nakamoto�� e �1# ,  $
��8�� b �(�� �(�� ��(2" O��E £� �J $
��8�� ��W<
 �#[Q\�	Peer-to-Peer Electronic Cash System� b -��/(
 ���3A �1�# b ,
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      �0W(
 l8(4" UV ,�#L)� ,� �1�"# �(� -�) �56 l
�W(A $0� ,,9�T84�� F1�

	meanwhile ���� ��A3�34�� �1���� ����=
 ,
  6�W��# , ��W(�� �56 F@# lDE ��

 �0W()� :56 l8�k8�� UV ,����28�� �#[T��� F!��� £� �(%� 2�� Z�
�^6 F()
_4Q 7�� $X Z��% �A�1 �� ,� -���A Z�
��
# �KQ 
 \ �2< q�/<��  

 ./)� p01 �� �2(��A $
��8�� m�# ./)� p01 �� �2(��A $
��8�� m�# ./)� p01 �� �2(��A $
��8�� m�# ./)� p01 �� �2(��A $
��8�� m�#::::  
�9��48��# 
��2�2+ ´�NjE �J $
��89#
 �T4/�� ��e? b ,T�	network � �M\��4
 F0¡# �J $
��8�� $42" p8�� F1��)� F
#
Z�G(
 $Tj £�	platforms� £� 7�G��# F�`�� q �L� $0�8`" ��E PQ ,

 >? ���9�~# ,�%�¬� Z�%��4�� b �J �A���)�# �6q �C# ����A ,T09# ,Z�
�¬�
 p8�� F1��)� d9 e ,� �
?# ,C�4)� q �L��A �
? ��1�# ��2< ��µ -K��E ��N8`"

�T���# p01� >? p1���� �2(�� $9�~ ���! U89 �%�I�  
� � !&� fA �1���� n<�Q �1# 	� ¶2 ª��� � $Q�/
 Z �· �}# ,-C�4
 F1��)�#

 ��"# q�A �T�� �.�T" ��."��# ,9��8�� $H��# £� 7�G�� � ª5�"# �(% 2��
Z��0� $Tj b �=��# Z�QC Z �· ;-K��&�	mining pool� '0`9 PA ��2"  ;

 ��2" p6# �QL�� ,9��8�� ¨��� ,0V $�0��� F!�9 
E �6# ,¸�3`�� ,9��8��A
,9�T84�� Z\�0� 
P`829# ,9��8��A�  

*����� � .��*����� � .��*����� � .��*����� � .�� : : : :- ./)� ��2(�� -���?- ./)� ��2(�� -���?- ./)� ��2(�� -���?- ./)� ��2(�� -���?        
 �e���A �GGN8)� F1��)� $41 ,
 - ./)� ��2(�� ���" Z�0��� B�~ �#�(%

��01 ��$8T�� ��`�� #E ;	lockchainb� $0�8`" ������(T" ,� -��4� p6# ,
 ¹.3A ��2" *�+ ;�9KQ )� �A�1 �� ���¬� 
#� Z�
���)� $9�~# ,9KN8�

p(
¨ �`�`" $T/A Z�9�38��# Z���0��� A�# ,ººººººº�4A ����A Z���0��� mººººººº,� � 
_./8�� d9 e�  
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FA� �� � .��FA � �� � .��FA � �� � .��FA � �� � .�� : : : :- ./)� ��2(�� $0� $%E- ./)� ��2(�� $0� $%E- ./)� ��2(�� $0� $%E- ./)� ��2(�� $0� $%E        
        �" �`+ £� p6 ,Z\P8+\�# ��@�9 �� ����2�� £� ��(4
 ��`�»
 ,9#

Z��
¨���¬�#4 �(�� ��W< n~ ��N8`"# ,�9KQ )� �09�� p6# m2! p01� �6���# ,

P8H\� Z�`�»
# -gP`��# °�(4�� ,
 f9��^8�� q�=���� $I�" 
#� ,�(���  

��6��6��6��6    $
��8��$
��8��$
��8��$
��8��    AAAA)� Z�0���)� Z�0���)� Z�0���)� Z�0���- ./- ./- ./- ./:::: 6� �4
 7���±A f
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Abstract: 
    This research deals with the reality of digital money encoded in terms of 
meaning and origin and provides the conditions of cash or not in addition to 
the legal nature of this money, with the types and characteristics, as well as 
studying their legitimate and prohibited uses, their advantages and 
disadvantages, and steps to open and circulate their portfolios, And then 
discuss the ruling and try to graduate in The Islamic  Fiqh . 
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