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Abstract : 
   The emergence of the global crisis 2008 in sky International Economics owner sintering clouds 
currency  war  (CURRENCY  WAR),  where  is  this  war  latest  born  in  a  family  war  economic,  due  
most economists and politicians flare triggered the first of the year 2010, but in fact that the issue of 
currency  war  is  not  new Testament,  with  the  emergence  of  all  economic  crisis  we  find  the  major  
countries using the currency as a weapon to confront economic problems, so the historical review of 
the war economic us that currency war began as a war economic hidden since the Great Depression 
in 1930, when the state twisted down the value of its currency in a desperate attempt to break the 
cycle of recession Economic. 
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Returned this war to appear with solutions the global economic crisis, 2008, which was 
accompanied by an awakening economic giant sleeping - China - where is sweeping and dominates 
the world market by pursuing a policy of "beggar-my-neighbor" or "beggar others (Beggar they 
Neibor) against the United States and countries European Union, and it was for this war many of the 
effects at all levels of economic virtue active role played by the exchange rate, hence the latter has 
many effects on the level of the different variables local economic and overall impact on the global 
economic changes, has resulted in many of the crises successive still seen since the 2008 economic 
crisis and the most notable of which was the European sovereign debt crisis and a storm lower the 
credit  rating  of  the  United  States  of  America  and  the  skyrocketing  prices  of  certain  strategic  
products such as oil and gold. 

 Keywords: currency war - competitive devaluation - the global economic crisis - the currency 
exchange rate 

  

:  

    
 

 

.  
      

-  ) (-  

.  

    2008

  

) (.  

                
   



 - 15 - 

         
 .  

 :  
  

       ) (    
       :          

     -      ) (     
           :  
-   
-    
-   
   

    

  
":." 

  
   :  

 . 
 . 
   .  

   
             

(Analytical Descriptive Approach)   

.  
  
  
  



 - 16 - 

:  
:: 

1 -   ) CURRENCY WAR:( 
)(

1

:
. 

    “
)

(
2”.  

                  
               

                
                 
            3.  
   

 .  
:  :"   "    

            
     

 :
  

   )  (            
     ..  

: 
1.  :      ":       

   "  ":" 



 - 17 - 

                
                

           
            

       )(    
          . 

        
2010 

2008 
" "

40%2008 
 

)
 (

. 
2.  :   

)(

. 
              

             
                   

     2010   (H. R.   2378)    "  
  ”  (Currency Reform for Fair Trade Act)      
                 
                  

                 
               



 - 18 - 

             .4 
                  
) "(Quantitative easing "

               
                 

       
                  

              
.   

   :  
- .." "

" "

.  
-        600    

      
" ""."  

 :  
1. : 

:7% 

. 
    " "

) ( 
" "

2008 
" " 

" "



 - 19 - 

152010 " "15 
   " "

.  
2.  :            

               
  2008            

""        2010  
       . 

            
      " "        
     )  (     

   
   (PIIGS)         

           
        "  "   

          

    
               . 

3 .:
      

   .   15        
""

         
""15  
2010. 



 - 20 - 

3.   :

          
              . 

  
""""

5 
""  

2010 ":"
  

 

.  
: : 

2006     
 2010        “   ”

               
               

                 
                

                   
                   
                   

                 
                 
.  



 - 21 - 

         1971           " "
          )   (  

                    
         1972 10%    

         1973 20 %    
            .  

         2008     " " 
           "  "" " "Beggar 

they neibor "             
        40 %          

               
  ""           

   2010  :2.6     30%     .  
                   "  

"          .  
:     

   : :   
:5  

     - 

.  
- 

.  
   - 

.  



 - 22 - 

   -             
      

 .  
   - 

.  
- 

" "
 

.  
- 

.  
   -             )    (     

                  
               

                  
                 

                
                .  

             . 6  
-                 

              
           .     

     .  
  



 - 23 - 

::  
1-  :       

                
         

             
              

      . 
2-   

:7 
 : 2010 

)
70 %

80 .(%
 

8.2 % 5.7 % 
9.1 % ) . .(

) ( 
20103 %. 

 : ) (
 .

 .
100    

9 %
2010  .



 - 24 - 

 .
. 

  :
2008 2003 2008 

147 2008
. 

     

 .
2011 .300 

15 %                                                       .
 :

.   
 

  
. 

 -                
           
                

   2008. 
 : 

2011
. 

. 
 .

" ". 



 - 25 - 

2 -   :  

. 
- 

 

. 
-             

                
        .       

              .  
- 

40 
. . 

-           
             

            
    . 

  
  
  
  
  



 - 26 - 

   
                  

                
                
                   

               :  
   -                   

           .  
-                    

     1997              
                 

           .  
-                 

                   
                  

        .  
 -               

                    
              

                
                   
                 
                

                   
                   

                
          .8  
      

  



 - 27 - 

 
 

"                                                                                           ."
 :   

     :  
-   

 :
"" ":

""  "

 """"" :
 

"
:   

 -  

                        .  
- 

)(.  
-  

 
 

.  
- 

  
.  



 - 28 - 

:   
                                                        

1  ."" :23-10-2010:12. 
2  .   "..."...... 15/12/2010 :.www.ecpulse.com  
3 .  "          "" 

com.aleqt.www 15/10/2010 . 
4   .. 
5 . - ""  05 1/ 2010:  

www.alqudstalk.com  
6  .      - :3629 - 2012 / 2 / 5 :    . 
7  "   :     " 10  2011   

www.crdirection.com 
8.    "    "-   - 16/10/2011. 
 


