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Abstract: This study aims to measure and analyse the indicators of the sustainability of Algeria's
public finances in view of the continuing oil shocks and the collapse of oil prices during the period
2010/2020, during which the oil market experienced two shocks: The oil shock in June 2014 and
the second oil shock in April 2020 were caused by the global economic recession caused by the
coronavirus pandemic. Both shocks caused oil prices to collapse to unprecedented record highs,
which in turn affected the financial position of Algeria's oil-dependent economy at 97% of total
exports.

The study found that Algeria's financial situation is not sustainable in the medium to long
term and is always vulnerable to oil shocks, which imposes on the Algerian Government the need to
promote the sustainability of public finances through a clear strategy for the management of public
debt; Rationalization of public expenditures; Diversification of sources of public revenues,
especially in respect of revenues outside the burning sector, in order to achieve a long-term public
budget surplus.

Keywords: Oil Shock; Fiscal Sustainability; Bublic Debt; Tax Gap; Budget Deficit.
JEL Classification: E62 ¢H61¢ H68 ¢H62
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(%) csh ol ol (%)t | Bodt  [(Y0)sgimdl | Aol
-01,11 11991,6 -133,2 4712,8 4379.6 | 2010
-0,43 14589,6 -63,5 29,71 5853,6 | 32.20 5790.1 | 2011
-04.43 16209,6 -718,8 20,57 7058,1 | 09.48 6339,3 | 2012
-0,40 16647,9 -66,6 -14,64 6024,1 | -06.02 5957,5 | 2013
-07,30 172286 | -1257,5 16,12 6995,7 | -03.68 5738,5 | 2014
-15,27 16712,6 | -2553,3 09,44 7656,3 | -11.07 5103,0 | 2015
-12,46 175416 | -2187,4 -04,68 7297,5 0.13 5110,1 | 2016
-06,64 185758 | -1234 .8 -0,20 7282,7 18.35 6047,9 | 2017
-04,81 20259,0 -974.9 06.09 7726,3 11.63 6751,4 | 2018
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-05,61 20284,2 -1138.9 -0,01 77254 -2.50 6586,5 2019
-05,74 18403,9 -1057,8 1,01 7804,0 2,42 6746,2 2020
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26,81 10,82 1298,0 37,63 4512,8 119916 | 2010
29,66 10,46 1527,1 40,12 5853,6 14589,6 | 2011
31,77 11,77 1908,6 43,54 7058,1 16209,6 | 2012
23,99 12,19 2031,0 36,18 6024,1 16647,9 | 2013
28,47 12,13 2091,4 40,60 6995,7 17228,6 | 2014
31,73 14,08 2354,7 45,81 7656,3 16712,6 | 2015
27,45 14,15 24822 41,60 7297,5 175416 | 2016
25,05 14,15 2630,0 39,20 72827 18575,8 | 2017
25,06 13,07 2648,5 38,13 7726,3 20259,0 | 2018
24,13 13,96 2832,5 38,09 7725,4 20284,2 | 2019
21,05 21,35 3929,5 42,40 7804,0 18403,9 | 2020
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A el A ol el dgid) ) e slaxeVU &L slde] oyl
.2020/2010 s I 51331 § A dsluzat usigh 1(04) o3y 3oell
LA Ly eht usd pivecwn [ PINCI - NV Llysh! Oyl g s Ladll sl
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(%3 saxs V) (%60 ans V) b)) olaad) el ) oladd
01,12 12,60 97.04 48,81 2010
00,43 10,52 98.91 39,36 2011
04,43 09,85 89.81 39,90 2012
00,40 08,65 98.89 48,30 2013
07,30 08,93 82.02 46,53 2014
15,27 16,73 66.65 51,00 2015
12,46 25,15 70.02 54,13 2016
06,64 31,23 83.04 56,23 2017
04,81 38,89 87.38 57,00 2018
05,61 43,89 85.25 59,71 2019
04,47 19,78 85,90 49,79 o glial)
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