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Abstract:  
This study aims to highlight the role played by the economic added value in order to help develop 
strategic plans for the institution. In the theoretical aspect, concepts about financial performance 
and its evaluation, the concept of economic value and its importance and how to calculate it were 
discussed, in addition to concepts about strategy and financial planning.As for the practical side, it 
was relied on budgets and calculating the results in order to know the role provided by the added 
economic value 
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WACC=KD.(D/D+ CP)=Kcp. (CP/D+CP)  
WACC : KD :D :Kcp :

CP :  
EVA:                     EVA= (ROI-CMPC).CI  
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) 01 :(  
  2018  2019  2020  

  1174214390,38  793514004,08  189936341,33  
  19796410396,58  21776278146,42  22234554786,95  

KCP  0,05931451  0,036439376  0,008542395  

 : . 
2018 0,05931451 2019 

0,036439376 2020 0,008542395     
  

  
2.5 .(KD)   ::  

(KD) =  /  
   =  + – –   

) 02 :(  
  2018  2019  2020  

  12971623611,56  12464710757,10  12054977890,45  
  620906312,83  810706531,25  922010265,30  

 +   3154249747,48  1936711399,9  2804126341,51  
DN  10437980176,91  11338705888,45  10172861814,24  

 : . 

) 03 :(  
  2018  2019  2020  

  254951764,57  343123098,91  154762522,08  
DN  10437980176,91  11338705888,45  10172861814,24  
KD 0,024425393  0,0302612222  0,015213273  

                  : . 

3.5 . (WACC)  
T=19%                                                  WACC= Kcpcp/ D+cp + KD p/ p+cp (1-t)  

) 04 :(  
  

 : . 

  2018  2019  2020  
Kcp 0,059311451  0,036439376  0,008542395  

PN + cp  30234390573,49  33114934304,87  32407416601,19  
Cp/ (DN+ cp)  0,65476  0,65759  0,6860  

KD  0,024425393  0,030261222  0,015213273  
1-t  0,81  0,81  0,081  

DN/ (DN+ cp)  0,3452  0,3424  0,3139  
WACC  0,04566  0,03235  0,009728  
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4.5 .(ROIC):  
  

(ROIC) =  /  
          :   =  +   

) 05 :(  
  2018  2019  2020  

  24830612573,08  26773207679,36  25802976942,60  
BFR 5403776000,41  6341776625,51  6604439658,59  

IC 30234390573,49  33114984304,87  32407416601,19  

 : . 
) 05 (
 2018

  
) 06 (  

  2018  2019  2020  
RO 1293874389,45  995270118,85  329421601,86  
IC  30234390573,49  33114984304,87  32407416601,19  

ROIC  0,0427954  0,03005  0,010165  

 : . 
5.5. EVA:  

  
  

) 07(: EVA  
  2018  2019  2020  

ROIC 0,0427954  0,03005  0,010165  
WACC  0,04566  03235  009728  

IC  30234390573,49  33114984304,87  32407416601,19  
EVA  86609435,23 -  76164463,90 -  14162041,05  

 : . 
  2018 2019  

86609435,23- 201876164663,90- 2019 

EVA= (ROIC – WACC)x IC 
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