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Abstract:

This study examines the various channels for transferring the benefits of financial development
to individuals in need. And the poor, in addition to analyzing the levels of financial development
and poverty in the countries of North Africa and the Middle East.

Results of the study: Financial development contributes to reducing poverty directly in the
form of improving financial services available to the poor, which enables them to diversify their
sources of income, protect themselves from economic shocks, and support their income-generating
activities. These include micro-loans, insurance services, deposit accounts, the most important of
these services In addition to the fact that the financial system in most East Asian and North African
countries, which is based on the domination of banks, still has not reached an adequate level of
development that enables the poor to benefit from its benefits.

Keywords: Financial development, poverty, financial services, financial systems, countries of
North Africa and the Middle East
JEL Classification: E51 <132
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