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Abstract: 
            Investment funds are one of the most important forms of savings mobilization at the present 
time, There is almost no financial market in this instrument, a tool with multiple advantages that 
dominates the activity of the local market and other markets because it is a safe and effective means 
of transferring capital among the world's financial markets. 
            In the context of satisfying the wishes of investors and savers alike and keeping abreast of the 
global financial markets in the use of modern financial instruments, the idea of establishing 
investment funds emerged Saudi Arabia established the first investment fund in the Arab countries in 
1979 The Kingdom succeeded in this experiment to reach the number of investment funds in which 
273 funds in 2017,where the excellence of these instruments varied and inclusive, the paper 
discussed the problem of investment funds and their circulation on the performance of the Saudi 
stock market during the period (2006-2017). 
 Keywords: stock market, investment funds, market efficiency, trading. 
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2.1.4.)  :2000-2017(: 
 :

. 
)01 :( :

)2000-2017                            .(  

  
        

  

2000  138  38.56  95.800      /  /  
2001  138  50.06  173.999  30% 82%  
2002  143  48.82  165.044  2%-  5%-  
2003  170  53.87  172.197  10%  4%  
2004  188  60.32  198.357  12%  15%  
2005  199  136.97  568.284  127%  186%  
2006  214  84.1  499.968  39%-  12%-  
2007  252  105.1  426.085  25%  15%-  

2008  262  74.81  374.975  %-29  12%-  
2009  244  89.55  356.331  20%  5%-  
2010  243  94.74  320.415  6%  10%-  
2011  249  82.19  293.905  %-13  8%-  
2012  240  88.07  275.624  7%  6%-  
2013  236  103.18  258.110  17%  6%-  
2014  252  110.71  246.031  7%  5%-  
2015  270  102.90  236.977  %-7  4%-  
2016  275  87.84  224.411  %-15  5%-  
2017  273  110.20  238.445   25.5 %  6 %  

 :-2018 99.  
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2009 
45% .  
      2012  2013        240  236    

                   
     40 .  

               2017   0.7     
273      25.5      110.2      2017

2017 

41 .  
3.1.4. :  :  

1.3.1.4-: 
)02 :(      )2006 -2017   .(         :
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2006  31.960  15.583  1.683 168  23.951  3.512  3.749  3.501  /  84.108  

2007 45.206 16.809 531 264 29.362 3.518 4.611 4.799 / 105.099 

2008 17.085 9.749 1.618 559 38.289 2.252 2.145 995 2.149 74.814 

2009 19.281 10.009 1.960 324 49.402 4.099 1.167 974 2.332 89.548 

2010 20.948 10.933 2.995 363 48.330 8.028 693 976 1.473 94.740 

2011 18.472 9.289 3.031 2.560 40.132 5.454 1.156 359 1.740 82.193 

2012 19.192 10.354 2.086 1.807 44.874 6.034 1.833 60 1.817 88.068 

2013 23.639 12.170 2.878 1.731 50.809 7.005 1.411 409 3.127 103.179 

2014  24.477 11.215 3.973 2.019 45.674 15.194 4.189 410 3.560 110.711 

2015  20.025 10.573 5.830 2.017 43.691 12.976 4.014 407 3.365 102.898 

2016  16.386 4.940 5.577 2.282 70.793 10.570 4.698 388 3.200 87.836 

2017  17.988 5.420 4.996 1.528 55.169 11.598 8.743 542 4.249 110.233 
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2000 136 38552 2 4 138 38556 

2001 137 49862 1 198 138 50060 

2002 139 48149 4 678 143 48827 

2003 166 53190 4 676 170 53866 

2004 176 58741 12 1576 188 60317 

2005 188 135838 11 1136 199 136974 

*2006  --  --  --  -- 214 84108 
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*2007  --  --  --  -- 252 105100 

2008 243 71652 19 3162 262 74814 

2009 235 87929 9 1619 244 89548 

2010 233 93592 10 1148 243 94740 

2011 239 80746 10 1447 249 82193 

2012 229 86324 11 1744 240 88068 

2013 226 100644 10 2535 236 103179 

2014 242 107711   10   3 000   252   110 711   

2015 261 100572   9   2 326   270   102 898   

2016 263 84976   12   2 859   275   87 836   

2017 255 98251   18   11 982   273   110 233   

 :sa.org.cma.www:3518*2018-01- 31  
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2007 2008 -2011 :  
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 9,175 %21 6,975 %22.5 %31.5 
 21,640 %49.5 11,891 %38.3 %82.0 
 3,401 %7.8 3,469 %11.2 %2.0- 
 2,300 %5.3 1,535 %4.9 %49.8 
 191 %0.4 686 %2.2 %-72.2 
 3,137 %7.2 4,114 %13.2 %-23.7 

 1,087 %5.2 1,017 %3.3 %6.9 
 127 %0.3 97 $0.3 %30.9 

 2,620 %6 1,279 %4.1 %104.8 
 43,678 %100 31,063 %100 %40.6 
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3.237 %19.7 4,119 %22 27%  4707.9 %24.7  3639.0 21.2%  

22.7-
% 

 3.22 %19.6 4,640 %25 44%  5592.8 %29.3  4920.8 28.7%  -12%  

 0.981 %6.0 1,067 %6 9%  950.6 %5  1267.4 7.4%  33.3%  
 0.458 %2.8 0,725 %4 58%  766.4 %4  1103.5 6.4%  44%  

 
0.843 %5.1 1,167 %6 38%  1491.8 %7.8  1237.8 7.2%  -17%  

 0.049 %0.3 0,084 %0.5 71%  340.9 %1.8  208.6 1.2%  
38.8-
% 

 
1.728 %10.5 1,981 %11 15%  1921.6 %10.1  1494.8 8.7%  

22.2-
% 

 
0.06 %0.4 0,045 %0.2 

-
25%  

5.4 %0.03  0.9 0.01%  
83.3-
% 

 0.002 %0.01 0,064 %0.2 31%  70.5 %0.4  74.6 0.4%  5.8%  
 0.912 %5.5 1,304 %7 43%  1248.8 %6.5  1336.2 7.8%  7.0%  

 1.144 %6.9 1,467 %8 28%  1123.1 %5.9  837.1 4.9%  
25.5-
% 

 2.396 %14.5 0,489 %3 
-
80%  

460.1 %2.4  468.1 2.7%  1.7%  

 0.172 %1 0,173 %1 1%  105.6 %0.6  13.0 0.1%  
87.7-
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 0.015 %0.1 0,021 %0.1 40%  15.3 %0.1  17.2 0.1%  12.4%  
 0 %0 0,0004 %0.002 - 0.04 %0.0002  0.04 0.0002%  0%  

 )
(  

1.253 %7.6 1,196 %6.0 -5%  273.3 %1.4  516.2 3%  88.9%  

 16.470 %100 18,542 %100 13%  19074.1 %100  17135.1 100%  100%  
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-  2011 56 .  
-  2009 56.  
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       4,64    4,1      2009 

 25  22         
4750% 

2010  
   4.70 5.59  .  

-14.5 %2008 3 %

2009  * 
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-          
   400   0,002 .  

4.1.4. :  
)06(: )2005-2017(  

 
. . % 

2005  2438.2  89.444  3.67  

2006  1225.9   31.960  2.61  

2007 1946.4 45.206 2.32 

2008 924.5 17.085 1.84 

2009 1195.5 19.281 1.61 

2010 1325.4 20.948 1.58 
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2011 1270.8 18.472 1.45 

2012 1400.3 19.192 1.37 

2013 1752.9 23.639 1.34 

2014  1812.9 24.477 1.35 

2015  1579.1 20.025 1.27 

2016  1682.0 16.386 0.97 

2017  1689.6 17.988 1.06 
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