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Abstract:  
The purpose of the study is to evaluate the performance of the financial policy and its 

effectiveness in achieving the general objectives of the Algerian economy, especially after the 
collapse of oil prices and the adoption of the unconventional financing policy. As an ideal solution 
to finance the deficit and ensure the sustainability of the Algerian economy, this was done through 
an econometric study using the ARDL model during the period 1990-2018. 

The results of the study show that there is a positive relationship between public spending, 
economic growth and inflation, thus confirming the assumption of the periodicity of fiscal policy 
during which the majority of developing countries suffer, while public revenues have no statistical 
significance and they do not influence GDP, but exerts its influence through the impact on the size 
of public spending. 
Keywords: Performance of fiscal policy, periodicity of fiscal policy, unconventional financing, 
ARDL model, Algerian economy.  
JEL Classification: E62 E52, C 3 
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