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Abstract:  
     After obtaining a sample of small and medium enterprises, it was noticed that a large proportion 
of them do not rely on their financial structure on external financing, which requires studying the 
factors affecting the non-recourse of this type of institutions to external financing and the statistical 
model used to identify these factors. 
    The  empirical  analysis  of  this  model  on  the  sample  of  the  study  proved  that  this  model  is  
inefficient to accurately determine the factors, but only as an indicator, And cannot be relied upon 
only, but must rely on more accurate and effective statistical models of the model of discriminatory 
analysis. 
.Keywords: SMEs, discriminatory analysis, external financing. 
JEL Classification: G32, C53 
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