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Abstract:  

The Islamic financial industry faces a number of problems related to the nature of prevailing 
economic systems, which negatively affects the volume of dealing and acceptance by the Muslim 
dealers. Perhaps the biggest of these problems is the problem of subjecting these products to a 
traditional penal system that does not fit the specificity of these contracts, Which opened the door 
wide for a legitimate alternative It shares with these products the origin of the creed and provides 
these products the appropriate tax environment, namely Zakat. 

The application of zakat as an alternative to taxes provides a range of advantages that 
encourage investors to deal with these contracts in an integrated Islamic financial environment. 
Zakat can also accompany these tools towards the basic objective of the Islamic economy, namely, 
building the land by providing conditions for expansion, 
Keywords: Islamic Contracts, Taxes, Zakat, Financial Industry 
JEL Classification: H20 
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