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Abstract:

This study aim to examine the relationship between renewable energy consumption and
economic growth in 14 oil exporting countries. The study uses several robust panel
econometric models by using annual data from 1990 to 2019. the empirical results suggest the
existence of co-integration between the variables in the long-run. The impact of renewable
energy consumption on economic growth is positive and significant. The panel granger
causality reveals the unidirectional causality from renewable energy consumption to
economic growth in short and long run. The finding implies the importance of developing
renewable energy in oil producing countries to enhance economic growth and achieving
energy security
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