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The extent to which the application of available means contribute to the auditing

profession to reduce the gap of expectations between the external auditor and
users of financial statements in the economic institution (field study)
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Abstract: The study aims to identify the extent of the contribution of applying the available
methods in the profession of financial auditing to reduce the gap of expectations between the
external auditor and users of financial statements in economic institutions so the questionnaire
was used as a research tool, as we seek to identify the nature of the expectations gap and ways
to address it according to the profession of financial auditing.

The study concluded that the expectation gap is persistent, and it cannot be addressed
definitively, but can be narrowed, through the auditor's commitment to effective performance
and fairness towards all parties, and to ensure reasonable assurance in accordance with
international auditing standards to ensure confidence among users and rationalize their
expectations.

Keys words: the expectations gap; Performance gap; financial audit; Accounting and
control systems; Independence of the auditor
JEL classification codes: M49, M42, M41, C12.
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