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Abstract: The research aims to study and analyze the development of oil prices and their
impact on monetary policy in Algeria during the period (1990-2018). For this purpose,
previous studies were used with the use of the Eviews9 statistical program to find the causal
relationship between the study variables (oil price, inflation, monetary mass, monetary base)
Through the method of the least squares of multiple regression, the study concluded that the
monetary policy in Algeria is ineffective at all stages (the recovery and stagnation of oil
prices) due to the lack of rationalization of its decisions, which were reflected on the social
and political situation indicating high levels of corruption
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Dependent Variable: PP
Method: Least Squares
Date: 04/19/19 Time: 20:21
Sample: 1990 2018

Included observations: 29

Prob. t-Statistic Std. Error  Coefficient Variable
0.4909 0.699601 9.747779 6.819555 C
0.0424 2.144162 0.296544 0.635837 INFLATION
0.0000 -8.245614 0.008915 -0.073510 MB
0.0000 9.001210 0.003580 0.032221 MS
0.4251 -0.811435 0.972913 -0.789456 RR
47.16793 Mean dependent var, 0.901602 R-squared
32.03023 S.D. dependent var 0.885202 Adjusted R-squared
7.762238 Akaike info criterion 10.85242 S.E. of regression
7.997979 Schwarz criterion 2826.598 Sum squared resid
7.836069 Hannan-Quinn criter. -107.5525 Log likelihood
1.838322 Durbin-Watson stat 54.97691 F-statistic
0.000000 Prob(F-statistic)

eviews9 o> 2 : il

s Asles —3-1-4

DY) asles S Llad

PP = 6.81955525173 + 0.635837420818*INFLATION - 0.0735104082363*MB +
0.0322205241682*MS - 0.789455695556*RR

K

PP = B, (1) + B; (2INFLATION + B, (3)*MB + B3 (4)*MS + B, (5)*RR
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Date: 04/19/19 Time: 22:56
Sample: 1990 2018
Included observations: 29

Prob Q-Stat PAC AC Partial Correlation Autocorrelation

0.889 0.0196 0.025 0.025
0.402 1.8216 -0.233 -0.233
0.423 2.8046 -0.165 -0.169
0.591 2.8050 -0.051 0.003
0.729 2.8093 -0.096 -0.011
0.831 2.8176 -0.061 -0.015
0.897 2.8696 0.000 0.036
0.918 3.2396 -0.142 -0.093 e
0.950 3.3231 0.037 0.043 .
0.943 4.0841 -0.201 -0.127 10 N
0.967 4.0842 -0.033 0.001 11 .
0.973 4.5027 -0.193 -0.089 12 i
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Variance Inflation Factors
Date: 04/19/19 Time: 23:35
Sample: 1990 2018
Included observations: 29

Centered  Uncentered Coefficient
VIF VIF Variance Variable
NA 23.39680 95.01919 C
1.895794 3.702921 0.087938 INFLATION
72.50967 146.8524 7.95E-05 MB
82.10404 184.0849 1.28E-05 MS
3.180026 13.96281 0.946559 RR

eviews9 oilx2: il

a3 4> b3 il oud Breusch-Pagan-Godfrey 1 -4-2-4

(et u> b5 ild aud Breusch-Pagan-Godfrey ,us1: (04) o3y Joud!

Heteroskedasticity Test: Breusch-Pagan-Godfrey

0.0025 Prob. F(4,24) 5.616976 F-statistic
0.0072 Prob. Chi-Square(4) 14.02192 Obs*R-squared
0.1744 Prob. Chi-Square(4) 6.351769 Scaled explained SS
Test Equation:

Dependent Variable: RESIDA2

Method: Least Squares

Date: 04/19/19 Time: 23:48

Sample: 1990 2018

Included observations: 29

Prob. t-Statistic Std. Error  Coefficient Variable
0.4853 -0.708843 79.54505  -56.38496 C
0.4392 -0.786574 2419892  -1.903425 INFLATION
0.5142 0.662109 0.072750 0.048168 MB
0.9926 0.009405 0.029211 0.000275 MS
0.1732 1.403653 7.939284 11.14400 RR
97.46891 Mean dependent var 0.483514 R-squared
114.0858 S.D. dependent var 0.397434 Adjusted R-squared
11.96081 Akaike info criterion 88.55925 S.E. of regression
12.19655 Schwarz criterion 188225.8 Sum squared resid
12.03464 Hannan-Quinn criter.  -168.4317 Log likelihood
2.172659 Durbin-Watson stat 5.616976 F-statistic
0.002451 Prob(F-statistic)

eviews9 o> 2: il

178

:&%52\.3};”2\2-):.\;;



e o gl g ARy 0 (o B b 10541500

5 oladall oVl e sao) 00025 il gl o OF Crm eodel Jodd) 3 Ldde famll i) (o
e s (W) ol pde dSie sy pde e JWS S Rl Lo ) L e
: slas N addall wygdl Jarque Bera jlas —5-2-4

: slas W el agdt Jarque Bera sl :(01) o3, S

9
Series: PP
8+ Sample 1990 2018
- Observations 29
6 Mean 47.16793
Median 36.00000
5 Maximum 109.5000
Minimum 12.28000
< Std. Dev. 32.03023
5 Skewness 0.704979
Kurtosis 2.143572
2 ol
Jarque-Bera  3.288419
15 Probability 0.193165
0
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