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22,74 7,51E+09 23,54 1,66E+10 1967
23,04 1,02E+10 23,67 1,90E+10 1968
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24,93 6,75E+10 25,37 1,05E+11 1978
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Basé sur la médiane 4553 4 41,575 004 I I
avec ddl ajuste | Intragroupes 12,764 50 255
Basé surl 5,607 4 50 001 I I I
G Tofal 35,796 54

[11]
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LPIB sped)

Null Hypothesis: LM2 has a unit root
Exogenous: None
Lag Length: 1 (Fixed)

LM2 5

Null Hypothesis: LPIB has a unit root
Exogenous: None
Lag Length: 1 (Fixed)

t-Statistic  Prob.* t-Statistic Praob.*

Augmented Dickey-Fuller test statistic 4323047 1.0000 Augmented Dickey-Fuller test statistic 4.061028  1.0000
Test critical values: 1% level -2.809324 Test critical values: 1% level -2.609324
5% level -1.947119 5% level -1.947119
10% level -1.612867 10% level -1.612867

*MacKinnon (1996) one-sided p-values.

*MacKinnon (1996) one-sided p-values.

EViews . 11 miby ol 1an M

D(LX,) st Jodhdt s 223 5t (5) s

DLM2

DLPIB

65 70 75 8 85 90 95 00 05 10 15 "2 65 70 75 80 85 9 95 00 05 10 15
Null Hypathesis: DLM2 has a unit root Null Hypothesis: DLPIB has a unit root
Exogenous: None Exogenous: None
Lag Length: () (Fixed) Lag Length: 0 (Fixed)
tStatistic ~ Prob.* t-Statistic ~ Prob*

Augmented Dickey-Fuler test staistc 2442157 00391 Augmented Dickey-Fuler test statistic 2736472 0.0074
Testcrificalvalues: 1% level 609304 Test criical values: 1% level -2.609324

5% level 4047119 5% level -1.947118

10% level 4 -51 2867 10% level -1.612867

*MacKinnon (1996) one-sided p-values.

*MacKinnon (1996) one-sided p-values.

EViews . 11 b, ol 1o M
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Unrestricted Cointegration Rank Test (Trace)

VAR Lag Order Selection Criteria
Endogenous variables. LPIB LI2

Hypothesized Trace 0.05 :
No. of CE(s)  Eigenvalue Statistic  Critical Value ~ Prob ™ Eé?ge[?g/%sﬁ/\fgﬂa?ﬁe%338
None * 0.420159 35.09552 2026184  0.0002 mgg ;gginzzg;gns 0
At most 1 0110573 6.210424 9164546 01751 '
Trace test indicates 1 cointegrating eqn(s) at the 0.05 level g gl IR FRE AC X Ha
* denotes rejection of the hypothesis at the 0.05 level
$# o Lo bl . 0 060597 NA 025012 43O%6 4MBGRD 451513
Mackinnon-Haug-Hichelis (1999) p-values COI0D MUY AKel AT ADTGY AT
Unrestricted Cointegration Rank Test (Maximum Eigenvalue) g Hg%ég ?g%gg g%zgg jééé%g gg%a ;gggé?g
Hypothesized MaxEgen 005 COONTUUEMN Gl AWEE) 7H AT
No.of CE(s)  Eigenvalue Stafistic  Critical Value  Prob.™ 5 18 2797802 72fels  -BATOTS1 3038501 35542
None * 0420159 2888510 1589210 00003 ~  Idcdeslagarderseectedby e erfenon
M most 1 0.110573 6.210474 9164546 01751 LR sequentl mofed R fstsattc eech test ot 5 e
FPE Final predicton eror
Max-eigenvalue test indicates 1 cointegrating eqn(s) at the 0.05 leve! AC: Arakenformetion tenon
* denotes rejection of the hypothesis at the 0.05 lavel SG: Schwarz mometon erteion
**MacKinnon-Haug-Michelis (1999) p-values HQ: Hannan-Quinn iformation crterion
EViews . 11 ity olr2 1l
Hrall LS s (7) gl
i) Al 7358 Jushll el 344
D{LM2{-1)) 0.089449 -0.167509 . . .
(0.12761) (0.18293) Cointegrating Eq: CointEqg1
[ 0.70096] [-0.91568]
D(LPIB(-1)) 0.117261 0.305503 LM2(-1) 1.000000
(0.10193) (0.14812)
(1100400 T 209074 LPIB(-1) 0.955411
© (0.02360) (003363 (0.03535)
[(5]9286]) [(3i55516]) [-27.0203]
Aa) Fsquared 0236202  0.039067 c 0671417
Sum sq. rE_.Lsids 0.238727 0.4890588 :
£ £ Sauation Eras P Error Correction: D(LM2) D(LPIB)
e T T
caIwE;rz 2. 1. onteq - -
Mean dopondent 0151084  0.130121 (0.03646)  (0.05227)
S.D. dependent 0.079971 0.102074 [-3.27062) [-0.17496]

EViews . 11 ity olr2 1ol
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VEC Residual Normality Tests

VEC Residual Serial Correlation LM .. e o o e norma
Date: 08/29/19 Time: 02:41

Null Hypothesis: no serial correlation...  sampe 1962 2018

Date: 08/29/19 Time: 02:47 S e 2 &3

Sample. 1664 201 =
i - 2 0415124 1522229 1 02173

Included observations: 53
Joint 3.397979 2 0.1829

Lags LM _Stat Prnb Component  Kurtosis Chi-sg df Prob.

1 3.944382 1.969520 1 0.1605
2 4.450787 4648061 1 0.0311

1 6.476230 0.1663 Jort sorsw 2 oww

2 1.931653 0.7483 Component_JarqueBera o Prob

1 3.845270 2 0.1462
. . 2 6.170290 2 0.0457
Probs from chi-square with 4 df. om 1006 4 00102

EViews . 11 by o2 1p M
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