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Abstract:

The model of Endogenous Growth has changed the concept of
economic growth, meaning that the limits of growth do not matter.
Rather, it is the new growth opportunities driven by intellectual capital
and social capital that give a new meaning to the concept of economic
growth. In order to give a look at this, we conducted an experimental
study. In the Arab countries (Algeria, Bahrain, Djibouti, Egypt, Iraq,
Jordan, Kuwait, Lebanon, Libya, Morocco, Oman, Qatar, Saudi
Arabia, Sudan, Tunisia, United Arab Emirates), using data, some of
which were obtained from the World Bank for data, and represented
the GDP variables, the gross capital formation variable, and the labor
variable, as for the intellectual capital variable and the social capital
variable, they were obtained from the database of (The Global
Sustainable Competitiveness) and its annual report. While the
Generalized Method of Moments was adopted in the estimates due to
the presence of the lagged variables for GDP among the explanatory
variables, the results showed that intellectual capital has a negative
impact on GDP in light of the presence or absence of social capital in
countries. This was attributed to many challenges, including
economic, social and political.

Keywords: intellectual capital; social capital; economic growth; Arab
countries.
JEL Classification Codes: A13, C23, O31.
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between 1.278 21.707 |27.239 |n= 16
within 0.093 24916 |25.528 |T=10.94

Ingcf overall |23.762 |1.611 17.186 [26.434 (N= 157
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Ingdp,; |.9596%%* | .660%** | 3547704%** | 811069*** | 82589%**
Ingcf .021438%* | .023* 0.016877 079342%** | (077419%***
Inlabor [ 0.017235|.204%* | 4856134%** | .090607*** | .080202***
i_capital | -0.00073 | 0.00058 |-0.00037 -.001629* |-.00149*
s_capital | 0.000554 | 0.00056 |-0.00039 .002985** 10.00176
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N g 16 16 16 16 16
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SUb b)) sy pde 0S5 L ey 05 e Jol 48 (0.5428783) )
(0.01473018) & sls @rlpy— alaz=V 2ol Lol cellax) (3 ks
phe deo Al B bl e Sy Aege d QUL 5 %05 e BT sy
«(Labra et Torrecillas 2018, 49) =3 sadl 1a Wkes ela=) Loyl 5
sy hanseny et () 54n WG dheased) o) oY) dmla) 2l SIS
T35 ol e s p a5 & s (hansenpy J b1 aadl U] b
Al aadl oley (sl B ) dSas e (e Y ST gl
<Y 0B ade 5 %5 e ST s (0.69967158) (syl.s (hansenp,
(Labra et ..61; Gy ol o Gla Y CSMU Cadlo aadl (3 dedsald)
.Torrecillas 2018, 47,

oede ( SYS_GMM ¢ SYS_GMMI1) b sadl dmy s & g
JWD 9 034> 9 > L} ({" g&wy\ JU.\ J)Y\ S99 (V\.G = L} Jg.,\iﬂ\
(SYS_GMM ( SYS_GMM1) (>3 sl
O gk it o5
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GMM SYS1 GMM SYS

Model |GMM SYSA |GMM SYSB |GMM SYSC |GMM_SYSD
Variable

Ingdp..; |.79970809*** | 8258959*** | 81116862%*** | 81106939***
Ingcf .09405054*** | 07741964%** | 08631427*** | 07934278***
Inlabor | .08743987*** | .08020281*** | .08114537*** | .09060757***
i capital |-.0011214* -.00149773* |-0.00091584 |-.00162943*
s capital 0.00176586 .00298512%*
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15475153 | 1.3282252%%% | 1.5293355%%* | 1.4518714%%

_cons

N 141 141 141 141

N g 16 16 16 16

arlp 0.01346411 0.01473018 10.02291741 | 0.01667745
ar2p 0.57077287 0.5428783 0.4108497 0.40214045
sargan |55.891414 62.049403 55.891414 62.049403
sarganp | 0.000004924 |4.804E-07 0.000004924 | 4.804E-07
hansen |13.604737 13.535414

hansenp |0.69485666 0.69967158

legend: |* p<0.05; ** p<0.01; *** p<0.001
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