Slady) w2

ISSN : 1112-7341 (E** “5
234 -215 5 2020y 1 51/ 15

—d A A y3 =6yl o 1 eyl G AU Colinad) 93
The role of financial derivatives in the mortgage crisis -
Analytical study-
39&).» Sis 3. 2 st pley 3. b Ja Ul s
amal_b82@yahoo.fr (141 35l of ansl !
MOUICL Wissem@univ-oeb.dz «( 54 s ol dasl> 2

souiki.chahrazed @univ-oeb.dze( 4 33! of 2asl>3
2020/12/31 : e s 2020/12/11 :Jah &5 2020/12/09 ool 5

: proke

B 3 o gh By )l e LoV aad e gnad Bl ssie AW olial) dw
(ol Y sdn wags @ S skl OF V) LY ety bl e bl
(U T bl (ol s ) ol L el Blas ¢ Ll SIS

2007 s oo 3 el s s 3 adl) limadl jes 50 A anl )l eds C3ak
& s s Bl (3 ) Bl V) gl ¢ Wl ez s 2008 —

Slazzll 5 gaad ol I plasza V) 1Ll ) r Al ) 2ul ) sds oo 5 034
Gsimn Jo Sl Sl U] 3l U cbaladl Slad g oS de b 5T O
A Al Oss @ ) el U el Sl ST W ol 3l
NERIAN
bl s a0 Tl olinia Akl SIS

E52 «G20 : JEL <\ewas




216

2020 jomms (1) o3y 248 .(15) o3y Wt sladYl wur W

Abstract:

Financial Derivatives financial contracts is derived from the value
of the asset to replace the contract initially appeared to hedge risks and
maximize profits, but that the substantial development of these tools
as well as the widening of the scope of the deal led to the occurrence
of crises, the most prominent of mortgage.

This study aims to highlight the role of financial derivatives in
the emergence of the 2007 — 2008 mortgage crisis.the analytical
descriptive approach to this topic will be followed.

The study reached a series of results, the most important of which
are : the widespread use of derivatives contracts that have had a
negative impact on the countrary of the expectations of the dealers,
resulting in losses at the level of financial institutions as well as
financial derivatives were the main cause of the outbreak the mortgage
crisis.

Keywords: Financial Derivatives, Mortgage Crisis, Risk.
JEL Classification Codes: G20 <E52
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