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The new Philips Keynesian curve
Econometric study for a sample of Arab countries during the period 1991-2018
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Abstract: The objective of this paper is to study the dynamic of inflation in a sample of Arab countries
during the period 1991-2018, we estimated the original Phillips curve, Phillips curve with adaptive i
expectations and The new Keynesian Phillips curve, using econometrics instruments of Panel data, we found
that The new Keynesian Phillips curve able to explain the dynamics of inflation in the Arab countries, the !
traditional models confirmed: there is no relationship between unemployment and inflation in Arab ‘i
countries in the long run because of the weakness of the coefficient of determination and the parameters are
not significant.
Keywords: The new Keynesian Phillips curve, rational expectations, adaptive expectations, Calvo model, :
generalized method of moments. ]
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