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Abstract:

The European Union is one of the most prominent regional clusters in the world and the
ideal model for economic integration and monetary union. However, the European Union
iswitness ingmany financial crises starting from a mortgage crisis to a Greek sovereign
debt crisis and then the British with drawal from the European Union and its economic
impacts on the European Union countries which threaten the future of the largest economic
and monetary union in the world, especially the European monetary union.
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