229 -210 » | (2020)025ua)1 | 07.i=ll | Finance & Markets Review | 3lgudl & aJUl! dlzs |

(2019-2000) & A&l JM> 2ewd yall dumygd! § all Jlomll Azmsy sl |
Testing the profitability of Technical Analysis in the French Stock Exchange
during the period (2000-2019)

A ikl &
k.benlatreche@univ-setif.dz «(J3 all) 1 cabu (ube Gla i dads LEMAC i
2020/09/15 sl & ) 2020/08/29:d 58l )5 2020/04/05:030uY) & )6

sl e apall ol dsll (e B Galazy cl3g (uadyall uoysdl 3 all JdB A Al Hlast J) 01 e s

) 5Ll Lalad il LBl elsl 25le D5 e 285,01 JLias | g .(2019-2000) 558l S5 (CACA0) Aumppall sl

345 e Tl JuDE 5,8 sete (s A ASI) i elldg " olazaWls sl umaslin] s3] aa 1,blally (Jglal CalIs
Az U Bz A e e 285

Bl 5,2l el S (3 larsW el ) Amaslial el e Logmele Sy all LBl elsf B35 olisl) yelsls

Ano U B ) i e 2tall sl bl Lagoelll 5 Ll a0y LbUelly stball soiad s Gon cll3g 825l

ol (gadl Sl 5l 850801 ) 39 Aa]) G (e Az, Ul sl ad (e &l B3l Bois o e slidl sda Joss
Lole sslais 31 ALY Ll s Lasls

Ly Bmyg (T lanslg o, ) il ] (28 L5 o Lide slalS

€22.611: JEL &laduas

Abstract:

This research aimed to test the profitability of technical analysis in the French Stock Exchange during the period
(2000-2019). The profitability of technical analysis was tested by comparing the performance of a sample of technical
indicators, measured by the return (after trading costs) and risk, with the performance of the "buy and hold" strategy.

The results showed that technical analysis significantly outperformed the "buy and hold" strategy, even after
adjusting the return to risks. These results indicate that the outperformance of technical analysis in terms of profitability is

due to the predictive power of technical analysis and not as a result of the additional risks involved.
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