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The Influence of The American monetary System in The Production of the international

Economic Crisis
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Abstract:

This study treats the relationship between international monetary system and Global economic
crisis in three major axes. First, it deals with the US monetary system transformation from the dollar's
correlation with gold to its floating and its turning into a global reference currency that controls the world
economy. By imposing its monetary system on emerging countries, the US monetary system plays a crucial
role in creating economic crises.This research is concerned with revealing the nature of US monetary policy
which obliges the emerging countries to free their economy, integrate into the capitalist economy. Thus, it is
clear that any crisis affecting the US monetary system is likely to turn into a global economic crisis. Finally, the
last axe highlights the trends which attempt to find a new international monetary system that reduces global
economic crises.

Keywords: American monetary system, financial liberalization, economic and financial crises, emerging

countries, regional monetary blocs.
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